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HomeWwARD. 
, iS Arrivedin 
—— From London.! Arrived out. Londen 
| this day. 
JAPAN — Yokohama .....c.....ccc008 Aug. 17 _ Oct. 16 
PRB A OUNCE coc ncxvnunn odes tot _ - Oct. 19 
FARMAN cGhiccccnccscoscal 
CHINA—Poeking. .sccecrcosedassceessseee _ _ Oct. 14 
Tien-tsin.. | _- - Oct. 17 
STMMTRM icechsindacuiebaamiiecas 
New-chwang - —_ x 
Hankow eee = ~_ Oct. 16 
Rivektang ....rccevesccscsvel 
Chin-Kiang .oo.ce.cscee. sees 
Shanghai .....ccce..secoces Aug. 26 Oct. 13 Oct. 23 
UOT 9 Serene rr ee nero - = 
l'oo- Chow. < gut bnewbeeagsens _- ~_ Oct. 22 
hee me aaet ossveeses 
Amoy 060 cntece bee eeeestecsece _ om Oct. 22 
eS RUT Se 
Hong Kong. .1.....0....+. Sept. 10 Oct. 23 Oct. 28 
Cen SGU bine cn ches vevnuieouecs eck 
ARE BD sec cen 000. qeqcen csenasces 
PrntLIPPin‘s— 
Manila ...... | 
Co 2:H81n-CHINa— 
SREPOM ssdcosccccnsccdocesccecs | — _ Nov. 2 
SE een ERUREOER. Scsneecsaccayscncacdacaa | — _ Oct. 23 
BORNEO—Labuan — csoccccccddececeseces’ 
P BORK WAM intocccssensatetenreas | 
AvA— 
BOtavia..ccoccdedutiietescooe _ — Oct, 29 
MALACCA STRAITS— 
SiMBAPOTC....ceseerssccesenees Sept. 26 Oct. 81 Nov. 4 
PODAN Zoocece.scc0csreeesccees Sept. 26 Oct. 29 


The inward mail, with Hong Kong dates to November 1, may be expected on the 
11th or 12th. The latest telegrams from Hong Kong, via Galle, are to Nov. 1. Telegraphic 
communication with Golle is partially ipterrupted. The P. ‘and 0. Company’ s extra 
steamer Malacca arrived at Suez from Yokohama on 26th Nov., with 349 bales silk and 

1,038 cases eggs of silkworms. 


Hist of _ Passengers, 








PASSENGERS INWARD. 

Per French mail steamer Moeris, arrived at Marseilles Dec. 2.—Krom Y okohama: 
Messrs. Foundra, Barilletti, Dell’ Oro, Lozi, Graaf, Fouche, Damioli, Busino, Gatinoni, 
Gibeli, * Chiapello, Salo, Aureuehe, Menard, Vigano, Mazza, Paravi iccino, Prevost, 
Mandin, Rebonl, Armacan, Nicolas, Chalbut, Briancon. From Shanghai : Messrs. Mon- 
nier, Milsom, Gerselin, Auber, Poutie, Rathomit, Mdme. Hyner. From Hong Kon 

Messrs. Hurvam, Javet, Ortmann. From Saigon: Messrs. Peyross, Gear, Fourcade 

From Batavia: Mesars. Koopmann, Frappier, Van Tooremburg, Krosemann, Kavetrs, 
Maile. Saffay. From Singapore: Messrs. Krusemann, Santeralla, Gracia, Alriol, De 
Econdrillay, De Calva, Bognerio, Mero, Ruiz, Ocampo, ‘Rinaldez, Hutchison, Mr. and 
Mrs. Everas and two children, M. Dela Canal and family, Capt. Juneviez and 21 soldiers. 


PASSENGERS OUTWARD. 

Per P. and O. steamer Nyanza, from Southampton, Dec. 4.-‘To Ceylon: Mr, and 
Mrs. W. Thompson, Mr. floyes, Dr. Assistant Commissary- General Randall, Mrs. Ran- 
dell and child, Mtr. Chas. Mackwood, 7 Singapore: Rev. B. and Mrs. Morrell, Mra, 

Willams and two children, Miss Willans, r.. Theodore Kranse, Captain Massey, R.E. 
To Hong Kong: Mr. N. J. Hannen, Mr, am Mrs. Dug 

From Marseilles, Dec. 12.--'To Yokohoms : Mr. R. 
Mr.. Mottn, Mr. Jacquenot. To Shan 
Kong: Mr. H. Smith, Mr. and Mrs. 
To os: Misa G. F. Bell. 


n, Miss Duggan. 
"Price, Mr. King, Mr. Vernede, 
: Rev. F. King, Mr. ¥. King. To Hong 
“N. Minto. To Singapore: Mr, A. McColl” 


spe 0. steamer Ripon, from Southampton, Dec. 20—To Hong Kong: Mr. H, 
Fou To's gapore: Mr. and Mrs. W. Hargreaves. To Ceylon: Mr. R. S. Crickett’ 
Loh ap B. Templer, Miss Templer, Mr. F. Templer, Mrs. Mackenzie, Mise ‘Saunders’ 

ss Liovd. 

From Marseilles, Dec, 98.—To Ceylon: Mr. W. T. Sendall. Mr. J. 8, Findlay 

Per P. and O. steamer, from Sonthampton, Jan. 4.—lo Shanghai: Mr are Booth, 
Mr. ¥.G. Adams. To Sing yapore: Mr. James Miller, Rev. G. F. and Mrs. Hose. 
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qenensy of af Dots fr from the Far East. 


JAPAN. 
YOKOHAMA. 
The dates by this. opportunity are to the 25th Oct. The P. 
and 0. steamer Malacca was to be despatched to Suez as an 
extra vessel with silk, &c., to correspond with the Bombay mail 
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which arrived at Marseilles yesterday, the 4th. She has on 
board 349 bales of silk and 1,033 cases silkworms’ eggs. 

The items of news are scanty, The Japan Herald publishes 
the following :-— 

We have received three official communications, emanating 
from the very highest authorities, each of which contradicts the 
report of the Shiogoon Stotsbashi’s abdication ; and one further 
adds that the officer placed by the report at the head of the 
sot disané administration was assassinated a month since. We 
quote :—‘“ The latest advices received from Kioto are dated five 
days ago, and at that date all was perfectly quiet.” 

The settlement was startled out of its usual quiet state by 
the report of a fatal affray having taken place at No. 145. The 
report proved too true, and we learn that the victim was James ~ 
Micklejohn, who was stabbed to the heart during a quarrel by 
a Dutchman named Surie, who is in the Consular jail. 

A new paper, called the Japan Gazette, has been published, 
and supposed to be edited by Mr. Black. The Gazette says :— . 

“ Nothing new has transpired as to the finding of the 
assassins of the two English sailors at Nagasaki. In one 
respect, however, the action taken by Sir Harry Parkes in a 
recent visit to Osaka has been successful, viz.—in oWtaining 
the removal of the Governor of Nagasaki, under whose. rule 
the outrages upon foreigners have been so frequent, without any | 
of the delinquents being discovered. ‘The new Governor, Wadzu 
Idzu no Kami, has arrived in the Shiogoon’s steamer Dumbarton, . 
accompanied by an escort of 300 soldiers. When governors of 
settlements adjoining those of foreigners see that incapacity is 
punished so promptly, it is likely that a good deal more alacrity - 
will be shown in guarding against outrages, and greater zeal 
manifested in finding and handing over the criminal to justice. 

' “Tt is not generally known that a residence has been pre- . 
pared at Osaka for the British Minister, who will occupy it for 
the first few months after the opening of the ports.” 


NAGASAKI. 
Dates from this port are to the 19th of October, and repos 
all quiet. The U.S.S. Hartford arrived there on the 18th, 


CHINA. 


—o-- 
TIENTSIN. 

A letter from this port, dated Oct. 10, says:—The bands 
of mounted robbers. who have been infesting the routes from 
this to Shanse, and have been_plundering travellers and traders, 
have goue southwards. and westwards, and it.is now possible for 
the inland traders to bring treasure here from Shanse and other 
inland marts, and take merchandise to Shanse, without running: 
the danger of being plundered by the marauders of the rebel 
forces or the Imperialists, The result has been that a demand 
has lately sprung up for several kinds of imports, and some 
sales have been daily effected at advancing rates. The total 
amount of business transacted by the inland traders has, 
however, as yet been very limited, in comparison with 
furmer years at this part of the season. It is, however, 
consolatory to us. to know now that there is a possibility of 
doing some business, for the last few months have been fright- 
fully stagnant for the foreign import trade, Grey goods are 
chiefly asked for, and-can find buyers freely at about the follow- 
ing rates :—Grey Shirtings, 7 lbs., taels 2.25.28; 8} lbs., taels 
2.48.55; 84 lbs. taels 2.58.60. T-Cloths, 7 lbs., taels 2.2. 
American Drills, 40° yards, taels, 4.20.50. English Drills, 40 


Original from 


CORNELL UNIVERSITY 


634 


taels 3.60.70. Figured Orleans, tagls, 4.40; Plain 
Orleans, taels 4.20. Other British imports also find buyers 
readily, such as Lead, taels 5.50.60; Steel per picul, taels 
5.20.30; Tin Plates, taels 7.00.30 ; Window Glass, taels 2.60 to 
taels 3.40, Sapan-wood taels 2.10.70. 

Tho opium market is again quiet, and rates during the last 
four days have receded. To-day the quotations are—Malwa, 
taela 560 for ready money, taels 565 for payment in two weeks. 
Patna, taels 470 to 480. Both kinds of drug, from now on, 
however, are certain to advance in price, as in a couple of weeks 
gt furthest the traders will begin to buy freely for the interior 
markets, Gold is going down slowly, and to-day it is quoted 
tls. 15.40.50. Cotton keeps slowly falling, and yesterday’s 
quotations were taels 14.20.50, bat before foreigners can touch 
it for the Hong Kong market it must go considerably lower. 
Japanese produce is in good demand. The quotations to~<day 
for long seaweed are tacls 3.90 to 4.40, and rising. Passiot 
seaweed taels 2.20.30, also rising. Cut seaweed, tacls 5 to 5.50 ; 
isinglass, taels 40 to 44. 

The long-expected vessel from England, Our Queen, with 
direct shipments, has not yet appeared at Takoo. She is ex- 
pected with much anxiety by all parties, as her cargo, it is 
hoped, will make a revolution in the Tientsin trade, so far as 
foreigners established here are concerned. A second vessel is 
expected next March, to supply the spring demand. 

The French bank, Comptoir d’f&scompte de Paris, has just 
established an agent at this port, so it would appear that the 
banks are directing their attention to this large market as a 
field in which business can be profitably done. It must be 
berne in mind.that we shall not have a famine every year in 
the north of China, and that we are certain to see years in 
which a large amount of business will be done in British and 
Atnerican grey goods. 

‘The usual Chinese products, such as red and black dates, 
fruits, medicines from Shanse and the other parts of the north 
of China, are daily making their appearance at Tientsin, to be 
exchenged for silver and imports. 

Fhe local authorities, in connection with the opulent classes 
of Tientsin, have established what we call “soup kitchens,” 
at which a bowl of congee daily is served out to each poor per- 
son, and by which means it is expected the recipients will be 
kept alive, till next year shall find them employment and food. 
I understand that this system has been already adopted over all 
the north of China. The want of the millet stalks used by 
the inhabitants for firing, generally, will be severely felt this 
winter. ‘he millet stalks are used both for heating the people's 
houses and cooking their food. It isto be hoped Providence 
will favour us with a mild and short winter. 

The American merchant steamer Manchu, on her last trip, 
when returning to Shanghai, had a fight with the southern 
junks at Kokoo, when firearms were used. It was generally 
expected that things would come to this pass, in consequence 
of the lawless manner in which these junk people had been 
acting towards the foreign oraft passing through the Kokoo 
anchorage. 

Admiral Keppel is not expected back from Peking till about 
the 20th. 

Since the British men-of-war Salamis, Manila, and Dove have 
been lying off the British settlement cricket has been much 
in vogue ; and at a match held on the 8th, between the navy 
men and the resident foreigners, the civilians got terribly 
beaten. 

The training for the autumn races, which will come off on 
the 24th, 25th, and 26th, is being proceeded with every 
morning early. At present Black Diamond and Black Pearl 
are the favourites for the Challenge Cup, and it is a matter 
of grave importance to this small world that they should win 
it,.as the cup will then remain certain with us for another 
twelve months. Money, either in the shape of sycee shoes or 
in the form of Mexican dollars is not an over abundant article 
in this region, in this autumn of 1867, and should the winner 
of the Challenge Cup at the last meeting again win it at this 

meeting, it is extremely doubtful if the community will be in 
a hurry to subscribe for another piece of plate for a Challenge 
Cup. Hence it is generally hoped that fortune will favour either 
Black Diamond or Black Pearl, and thus keep the present 
Cup to be run for again till better times smile on the port of 
Tientsin. | 





SHANGHAI. 
The dates are down to the 23rd Oct. The P. and QO. maj) 
of 26th August arrived out on tho 13th Oct. The telegrams 
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from London via Kiachta are to the 24th Sept., received on 
19th Oct., and via Galle and Hong Kong to the 23rd Sept., 
received on 20th Oot. 

The following summary of news is fromthe North China 
Herald of the 19th of October :— 

A meeting of the North China Insurance Company has been 
held, at which several matters of much interest were discussed. 
The propriety of establishing an independent office in Londen 
and of insuring hulls of vessels were chiefly discuss. . 

The American mail steamer Costa Rica left on the 17th of 
October to join the Great Republic at Yokohama. An American 
paper, called the Shanghai News Letter, was got up for despatch 
by her. The editors put on record at the outset that their 
“intention is that, while the utterances of the paper will be 
plainly and distinctively American, they will breathe only good- 
will towards their fellow sojourners” in China. Accordingly 
the summary of news given refers almost solely to matters 
affecting American interests. 

The P. ard O. Company have despatched an extra steamer, 
the Malacc., from JYokohama direct to Suez with silk; the 
Aden, left Shanghai to meet her at Hong Kong. 

A cricket match between elevens of the Fives’ Court and the 
Cricket Club has been commenced ; play has already extended 
over two days. The scores made were 136 by Fives Court, and 
96 by Cricket Club. 

The rules lately drawn up by the Chinese Government, regu- 
lating the ownership by their subjects of foreign vessels, contain 
the following clause, which has been much criticised, as arrogating 
@ power they could not claim :— 

‘*‘ Should the vessel have left port before the above report is made, the 
vessel witl be confiscated when arrested. The Chinese charterer will be 
dealt with by Chinese law, and the foreigners on board will be handed to 
their Consul for punishment.” 

It is satisfactory to find from the following extract from a 
letter by Sir Rutherford Alcock to Mr. Winchester that he 
shares this view :— 

“ These regulations have never been communicated to the Foreign 

resentatives, and the Chinese au‘horities must, I think, have been per- 
fectly aware that they would not agree to such a clause [viz., the last]. 
Be this as it may, I have simply to instruct you to acquaint the Taotai and 
Commissioner of Customs, officially, that any action on their part under 
this article would be a violation of Treaty, and will certainly not be per- 
mitted to take effect, wherever British veasels are concerned,” 

The committee for the assessment of Chinese houses have 
completed their labours. The result shows a slight increase in 
value over the previous schedule. They have assessed 12,000 
bouses in the English and Hongque settlements. 

The want of a gaol has long been much felt in Shanghai. We 
are glad to learn that plans for one have been drawn up and 
sent home for the approval of the Foreign-office, and there is 
every likelihood of their assent being soon received. Accome 
modation is contemplated for fifty prisoners ; and the building 
will contain an infirmary, chapel, and workshops, as well as 
commodious apartments for the necessary staff and guardrooms 
for the police. 

One of the cargo boat robberies that so frequently occur in 
this port was cleverly detected by the police a few days ago. 
A cargo boat which had been partially laden with coal from the 
naval store during the day was left at night lying off the jetty. 
The police had an inkling that an attempt would be made to 
carry off some of it during the night, and kept watch. A cargo 
boat soon dropped down with the tide and moored alongside, 
remained there some time, and again floated away. The police 
at once followed and captured it, with a quantity of stolen coal 
on board. The head man of the thieves has been sentenced by 

he Mixed Court to eighty blows with the bamboo, one month’s 
cangue, and subsequent deportation. We may add, as the last 
sentence sounds rather vague in reference to Chinamen, that it 
is considered effectual. The police seldom, if ever, see a man 
who has been deported again in the settlement. 

We are glad to learn that a dispensary for the benefit of the 
Chinese has been opened at the house in Hong-que known as 
Dr. Boone’s office, in connection with the Protestant Episcopal 
Mission. Dr. Macgowan kindly gives his services as consulting 
surgeon, and a Chinese assistant is in regular attendance. The 
house is provided by the mission, but the medicines depend 
upon charitable contributions from natives and foreigners, whieh 
we have no doubt will be forthcoming. It is now generally 
understood that medical aid affords the best opening for mis- 
sionary work in China, as it enables the natives to form an 
opinion of foreigners and foreign skill, tending to overthrow the 
“barbarian ” theory, and to facilitate the work of intreducing | 
Western civilisation. Many- will gladly contribute tewards the * 
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maintenance of hospitals who do not believe much in the pre- 
sent efficacy of missionary labour for converting the Chinese to 
a more enlightened faith. 

Amongst the shipping arrivals has been the Japanese steamer 
Cosmopolite, under the command of Japanese captains, of whom 
there appear to be two, with a crew of 24 officers, 60 seamen, 
and 22 stokers. She appears to be in good order and cleanly, 
and is said to have come over for repair. 

The wreckers have been making a fine harvest out of the 
wreck of the Vesta Vizie. They have secured a large proportion 
of the coal, and are distributing it as rapidly as possible. It 
is however satisfactory to know that energetic measures will 
be promptly taken to recover the same, and to prevent further 
pilfering. The steamer Hyson will shortly proceed to the scene 
of the disaster and will doubtless cnforce restoration of the 
stolen cargo. 

A Ningpo correspondent writes :—“ Under instructions from 
the Chief Judge, H.B.M.’s Consul has returned Mr. Wadman 
the amount in which he had mulcted him for his imaginary 
offence against the dignity of the Queen ; so the publicity 
given to the correspondence has brought this matter to a satis- 
factory termination, and saved all the trouble and expense of 
an appeal. Notwithstanding its absurdity the affair will do 
good, as showing that the intention of both the public and 
the authorities can, on an emergency, bedirected even to Ningpo.’ 
r The winter season of 1867, lacks the cheerful presage of 
its predecessors. The weather is unusually gloomy. The 
thermometer, instead of} being 67 deg, as it is usually 
during this month, stands while we are writing at 79 des. Iil- 
ness is very prevalent. We have had more than one sad re- 
minder of the unhealthiness of the place and of the time, and 
we cannot resist the depressing influence. Strangely enough, 
too, the sickness is not restricted to this portion of China. 
We hear very bad accounts from the North. The fame 
of Peking and Tientsin for healthiness of climata, which 
has been so long established, seems at the present mo- 
ment to be challenged. Deaths and illnesses amongst the 
foreign community seem on the increase. Even at Chefvo, the 
most favoured of the northern ports, there has been a prolonged 
and unusually trying summer, and visitors have, in many cases, 
returned from health-giving Yeu-tai without receiving marked 
benefit from their change. Now, the conclusion forced upon us 
by these experiences is, that it is very nearly as difficult to 
predicate what weather we shall have at a particular month in 
China as it is to make a similar prophecy in England. The idea 
that in the Middle Kingdom there is a dry season and a wet 
season, a hot season and a cold season, each with definite limits, 
is a delusion. Itis true of India; it is not true of China. 
Therefore, we should do well to act accordingly, and make 
our plans accordingly. It is no longer safe to look forward to 
8 spell of cool dry weather at a particular time. 

The wreck of the Zientsin has been entirely removed. 

Mr. Hunt, the Inspector-General of Customs, has published 
a sheet containing the names and occupations of persons in the 
service of the Chinese Customs. This list appears in the 
Friend of China in full. 

List of Sith Shippers from Sh hai, June 1, to October 14, 1867. 
ce. 


Evylnd, ; Engind. Frnce. 

Adamson,W. R. ... 793 Krauss, A. A. ove 82 
Birley, Worthing- } Milsom & Tod - 601 

ton, & Co. .. 433 Meynard & Co... . 112 
Batt, E. W. se 163 Nachtraib, A. & Co. . «90 
Barnet, Geo.,& Co. 863 Overweg & Co. ... 9352... 14 
Bourjau, Hubener, Petrocochino & Co. 71... 89 

& Co. ... ee «©3809... + 56 | Primrose & Co. ... 89... 502 
Bland, I. ... er 101 Pustau, W., & Co. 544... 29 
Bovet Bros. ius .- 378] Reiss & Co. ... 954 
Bower, Hanbury, & Remi, W., & Co.... 59 

Ca. > “ssi .. 1,521... 599] Russell & Co. 55... 763 
Brand & Monro ... 1,916 Raffard, C. Sas eve «= S32 
Carter & Co. ... 1,225... 5] Sassoon, D., & Sons $2 
Chapman, King, & Scheibler Matthaei 

Co. ... .. 109 & Co. .. 984... 119 
Coutts & Co. ee 17 Shaw Bros.& Co.... 395 
Cumine & Co. 167 Siemssen & Co. .... 170... 165 
Dow & Co. an 56... 295| Skeggs, C. J, & 
Fogg, H., & Co. ... 17 Co. .... we «= 545 
Gamwell, F. R. ... 559 Textor & Co. ... 1,034 
Gibb, Livingston, Smith, H.... 12 

& Co. ... we «=s-s 65 Smith, J. M. 50 
Gilman & Co. ... 758... 294] Trautmann & Co.... 160 
Gutschow, C., & Co. 21... 155] Theric & Co. we 134 
Holliday, Wise, & Wright, J. H. 47... 217 

Co ae sue 1... 90] White, F.G. ... 93 
Heard & Co. 234... 127 | Sundries ... oe «6: 1257"... 8B’ 
Hogg Bros. .. 657 Chinese ... «. 287 
Jardine, Matheson, sschsslca'. * vastineune 

& Co. eee eoe 964... 54 Total... eee 16,567...4,898 
Jarvie, J.,& Co... 281... 12 
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HONG KONG. 

Advices from this port extend to the 28th October. 

The banks have agreed, in consequence of the Stamp Act 
fee of $1.50 on each set of exchange, to make an equivalent 
charge to the buyers on all their bills under £1,000. 

In the Supreme Court of Bankruptcy, before Mr. Masson, the 
official assignee, G. Reimann, merchant, passed his preliminary 
examination. A claim was handed in, but not proved, by 
Messrs. Pustau, on behalf of Mr. Franke, Hamburg, amounting 
to over $12,000; and another claim was put in by Mr. 
Eimbke for $5,000 on behalf of Messrs. Brodermann, of Ham- 
burg. H. Corran, bankrupt, likewise passed his first examina- 
tion. 

The Spanish mail steamer Malespina has not been heard of. 
Mr. Lane, of the Agra Bank, was in her. 

A. E. Vaucher and George Blakeway, merchants, trading 
hitherto under the name of Vaucher and Co., now bankrupts, 
appeared to pass their first examination. Mr. Weller (partner 
of Messrs. Aug. Heard and Co.) proved one debt of $400; and 
put in a claim for another of $601.25 on behalf of Mr. Perez, 
Manila. Mr. J. S. Lapraik (of Messrs, Douglas, Lapraik, and 
Co.) proved a debt of $1,168; and a Chinese creditor proved 
for a sum of $1,480 for silk piece goods. After some conversa- 


tion, Mr, Sharp informed the Court that it had been agreed by 


the creditors to allow Mr. Vaucher $300 a month, and Mr. 
Blakway $150, until such time as the fiual examination should 
take place—such moneys to be taken from the available funds 
of the estate. 

The P.M,S.S. Co. steamer Great Republic sailed on the 15th 
Oct. for Yokohama aud San Francisco. ‘his magnificent vessel 
carried about 1,700 tons of cargo, and the company’s agent 
was compelled to refuse a portion of heavy freight. In addition 
to the European passengers, she took 200 Chinese passengers, 
some of whom are intended as labourers on the Pacific Railroad. 
The main features of her cargo are—500 tons tea, 50 packages 
silk piece goods, 200 tons rice, 150 tons sugar, 200 boxes 
opium, and 800 tons sundries, for Sin Francisco; together with 
260 tons of sundries for Yokohama. Captain Phelps, the re- 
spected agent for China and Japan, together with the president, 
Mr. Allan M’Lane, go up to Yokohama and Shanghai to super- 
intend the perfecting of the arrangements of the company at 
those ports—the former remaining as agent at Yokohama, the 
head-quarters of the company, and the latter returning by the 
China next month. The passengers include Lady Macl)onnell. 

At a meeting of the Union Insurance Company the following 
board of directors was elected :—Mr. Woldemar Nissen, chair- 
man, and Messrs, Duncanson, Ryrie, Keswick, Sassoon, Hitch- 
cock, and Lemann. Applications had been made for a large 
number of the shares, and the committee wished that it should 
be understood that it would be in the power of the new 
board about to be elected to strike out such as in their 
opinion had not contributed such business to the society as to 
entitle them to shares, in preference to those who had con- 
tributed largely, and it should also be understood that any part 
such applicants might take in the present meeting would not 
entitle them in future to claim shares iu the allotment. Agree- 
able to a resolution at the last meeting, lists had been prepared 
of the names and the amount of premia contributed by share- 
holders, and would be circulated through the meeting. 

In reference to the dock at Kowloon, the directors of the 
Hong Kong and Whampoa Dock Company have issued the fol- 
lowing :— 

You directors have had no other course open to them than to dispense 
with the services of the present architects, and appoint Captain Sands to 
superintend the work. subject only to instructions from the board while 
they are glad to inform you that they have also secured the services of 2 
thoroughly practical man to guile them in any emergency that may present 
itself, Your directors, therefore, congratulate you that the difficulty is now 
80 far solved, and they hope to be able to report to you the dock ready to 
receive the tirst vessel within eight months from the present date. 

H.M.’s gunboats Grasshopper and Janus had returned from a 
successful cruise in search of pirates. The China Mai gives the 
following report of their proceedings :— 

‘“* The two vessels left Hong Kong on the 27th Sept., and made the best 
of their way to Nimsham, a town or village lying at the head of Bias 
Bay. The approach was difficult, as no reliable surveys of the approach 
exist. Qn the morning of the 29th the Grasshopper and Janus got within 
& practicable distance of the town, and the commander of the Jatter (who 
was furnished with a boat's crew and the marines of the Grasshopper) was 
instructed to communicate with the native authorities and obtain from 
them information of the precise locality of the town of which they were in 
quest-—a place called Shek-tow-ling, where a large amount of property 
stolen from a trading junk had been carried and concealed. This place 
turned out to be some two miles distant from Nimshan, and was given a 

chatacter, as the resort of piratioal out-throate. The Janue was ac- 
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cordingly directed to push her way up a narrow creek leading to the town 
and anchor in a position to cover the landing of a force from the vessels, 
Upon searching the town the goods were found to have been removed, and 
a large portion of the inhabitants, wisely judging that the viait foreboded 
them no good, had also levanted. Two or three Chinese identified as pirates 
were, however, captured, not without vigorous protest and energetic re- 
sistance. One man, a fellow of herculean atrength, was shot in the struggle 
which ensued between him and his capturers. It being found impossible 
to recover any of the property stolen, the landing party were turned to 
march down to the boats, bat were immediately met by a body of armed 
Chinese, who evidently meant to show fight. The marines cpened fire, 
and they retreated, several of the Chinese being wounded. The party then 
returned to the Junus with the two men captured, one of whom was the 
man «hot in his endeavour to escape. Efforts were then made to get the 
Grasshopper close up, but she unfortunately grounded and remained on the 
mud for 24 hours in spite of every effort to yet her off. At 11.45 p.m. of 
the 80th, she was so far got off that her stern was in deep water, and about 
this time the typhoon (experienced here) commenced. Despite this, the 
the falling tide rendered it necessary to leave ber in that position until 10 
P.M. of the lst October. Scarcely however had she, by the aid of steam 
and sail, escaped from her former position than the violence of the wind 
drove her on to the opposite bank, where she remained immovable. The 
townspeople, however, by this time seemed disposed to come to terms, and 
(considering that the Grasshopper was immovable until the tide rose), they 
were given till the following day to make the reparation demanded. A de- 
putation from a neighbouring town visited the ship to beg for easy terms 
for their offending countrymen, and an intimation was given that the pro- 
perty stolen must be returned by 10 a.m. of the next day (4th October), or 
the town would be bombarded. The Chinese however seemed to have re- 
pented of their intention to come to terms, and the specified time having 
elapsed the commander of the Grasshopper, with the approval of the Man- 
darin on board, decided to carry out his threat. Fire was accordingly 
opened with shot, shell, and rockets, the practice being very accurate, and 
by sunset a considerable portion of the town had been destroyed. On the 
following morning the effect of these salutary proceedings became evident. 
The chief men of the town came on board and handed over all the missing 
property they could collect, with the stipulated compensation for whatever 
was short. This being accomplished the Janus was withdrawn from her 
position, and efforts were made to lighten the Grasshopper by discharging 
some of her shot, shell, &c., into the Janus. These efforts were not crowned 
with success until the 12th inst., when she fortunately got off the bank 
and was enabled to leave her dangerous positiun. We understand that the 
officers and crews of both vessela acquitted themselves most creditably, and 
we believe that the efforts of Mr. Packer, navigating sub-lieutenant, to 
obtain the necessary surveys, has been specially noticed. Altogether we 
can congratulate Lieuts.-Commander Patterson and Lloyd upon the success 
which has attended their cruise. 

‘““A curious incident occurred during the bombardment. The Grags- 
hopper was firing percussion shell, which do not explode until they strike, 
and to outward appearance it very mach resembles solid shot. It appears 
that some of the villagers picked up one of these shells still unexploded, 
and were hammering away at the percussion spot for the purpose of open- 
ing it to see what it was made of, when, to their consternation, it suddenly 
exploded, killing eight men who were around it. The villagers were s0 
horrified at this that, after the firing was over, happening to find a solid 
shot, they mistook it for another explosive devil, and took it on board the 
Grasshopper carefully wrapped up in cloth and matting, and begged the 
commander to take it away for fear it should go off as the other had 
done.” 

(FROM OUR OWN CORRESPONDENT.) 
Hone Kone, Oct. 27, 

The event of the period is undoubtedly the “ Memorial” of 
which that very lethargic body, the “ Chamber of Commerce 
of Hong Kong,” has at length disburdened itself, on the subject 
of the approaching revision of the treaty between Great Britain 
and China. It is now several months since Sir Rutherford 
Alcock, Her Majesty’s Minister at Peking, made the tour of the 
Treuty Ports, and received addresses at the principal places 
from the British mercantile communities; but his Excellency, 
although approaching Hong Koug within eighteen hours’ steam 
on his visit to Swatow, completely avoided the colony, and 
neglected to visit the important settlement at Canton (which 
can only be reached by passing through Hong Kong) ; in con- 
Sequence, most probably, of his recent disagreements with Sir 
Richard MacDonnell. Sir Richard, however, “longing to be at em,” 
and by no means loth to have a finger in the diplomatic pie, took 
the bold step of calling on the local Chamber of Commerce to 
lay before him their views on the points necessary to be borne 
in mind at the revision of the treaty, in order that he might 
forward their memorial to the Home Government. For his 
own ends Sir Richard undoubtedly made a clever move; but 
whether the opinions of merchants in Hong Kong on the treaty 
relations with China are worth having at the present time is 
another question. A meeting of this august body took place 
on the 19th inst. to discuss and adopt the memorial prepared 
in the name of the Chamber by a committee appointed for the 
purpose, when, among the subjects most prominently discussed 
was the omission from the memorial of all mention of British 
nationality. The German gentlemen who condescend to carry 
op their trade at Hong Kong and on the coast of China under 
the sgis of the British flag protested warmly against identify- 
ing the Chamber of Commerce’ of the British colony of Hong 
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words “ foreign trade” to be substituted wherever the memo- 
rial had contained the word “ British” originally. The charm- 
ing innocence of these demands, made to and assented by a 
meeting called for the purpose of memorialising the British 
Government to obtain fresh privileges in addition to those 
couferred by a treaty which was obtained by British arms and 
presumably on behalf of British subjects needs no comment. 

As for the memorial itself, the document is well drawn up, 
and touches on a variety of important points, such as the 
internal restrictions on trade, the opposition to railways and 
telegraphs, the difficulty of compelling the local Chinese 
authorities to fulfil treaty stipulations in the way of arresting 
debtors and criminals, &., &c.; but it is to be regretted 
that a strong paragraph drawing the attention of H.M.’s 
Government to the monstrous evils arising from the Portuguese 
slave-trading settlement at Macao should have been struck out 
at the instance of the German section of the Chamber—who 
are notoriously mixed up with the coolie trade in many 
ways. The Hon. Francis Parry (of the firm of Birley 
and Co., and a member of the Legislative Council) is a 
well-known oppovent of this infamous traffic, and was the 
author of the clause in question ; but, notwithstanding his 
efforts, it was not allowed to remain in the body of the memo- 
rial. The document is to be forwarded by the Governor to the 
Secretary of State for the Colonies by the mail of the 1st prox. 

It is reported that the U.S. Consul at Amoy, a “ General” 
Legendre, has obtained from the Chinese authorities a detach- 
ment of native troops, and has started for Formosa, with the 
inteution of performing desperate deeds of valour against the 
savage tribes at the south end of the island by whom the crew 
of the U.S. vessel Rover were murdered. People who are ac- 
quainted with the condition of affairs among the native tribes 
of Formosa regret that a “fussy” act of this kind should be 
undertaken, as it is by no means improbable to lead to fresh 
disasters; whereas a movement properly concerted at Pe- 
king, having in view a permanent military settlement of 
Chinese troops at the south end of Formosa would, by com- 
pelling the savages to retire to the mountains, there to await 
the salutary process of extermination, be a lasting benefit. The 
number of the China Express for September 10, just received 
here, contains an extract from a more than usuilly ludicrous 
article in the brilliant Daddy Telegraph, the writer of which is 
in delirious ecstasies at the exploits of the landing party from 
the U.S. ship-of-war Hartford, who were in reality driven back 
to their boats by the savages with disastrous loss. The “ young 
lion,” however, who has penned the exuberant article referred. 
to, appears to have known as little of the results of the expe- 
dition as he did of the nature of the savages, whom he terms 
“ pig-tailed pirates,” thus evidently labouring under the impres- 
sion that they are ordinary Chinese, instead of savages equally 
intractable (and less accessible) with those natives of the Anda-: 
mans who have inflicted so many cruelties on shipwrecked 
crews, and whom the Indian Government has hesitated sa long 
about chastising. The sneer of the Daily Telegraph at the. 
‘‘ British gunboats,” which are supposed to be “too busy ” to 
attend to cases of piracy, is worthy of its prototype, the ew 
York Herald ; but it is melancholy to think that a leading 
article in a London journal can be suffered to put forth insinua- 
tions which the record of events by every homeward mail from 
China disproves. The incessant exertious of the British gun- 
boats, four of which are in commission here, and two or three 
others scattered along the coast, are all that protect the com- 
merce of the world in the Chinese seas ; not a week passes but 
their officers and men are risking their lives in some hazardous 
operation or other of which one. might have thought 
a faint rumour might have reached the ears of even 
the Daily Telegraph writer. As regards the euggestion. 
that some adventurous spirit should fit out a yacht with 
Armstrong guns and petroleum for a campaign on his own 
hook against the “pigtailed” gentlemen of Formosa, it would 
be well, before the advice is taken, for the adventurous spirit to 
take advice from the “ Cabinet Lawyer” respecting the penal- 
ties attached to piracy, whether ‘pigtailed ” or otherwise ! 
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‘ STRAITS SETTLEMENTS. 
—~oq— 
SINGAPORE. 
Dates are down to the 2rd November. The outward mail of 
the 26th September arrived on the 30th October per Hmeu. 
The following items are from the Straits Times of 2ud 


Kong with British interests ; and succeeded in causing the | November :-— ry 
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We believe it has been resolved to hold a public meeting 
with the least possible delay, to protest to the Secretary of 
State against the Bill for the reconstitution of the Supreme 
Court now before the Council. 

Report of proceedings of the Legislative Council held on the 
30th October, 1867. , 

Present :—His Excellency the Governor, his Honour the 
Acting Chief Justice, the Hon. Colonel Cooke, the Hon. the 
Colonial Secretary, the Hon. the Attorney-General, the Hon. 
the Colonial Engineer, the Hon. the Treasurer, the Hon. the 
Auditor-General, the Hon. T. Scott, the Hon. R. Little, M.D., 
the Hon. C. H. H. Wilsone. 

The minutes’ of the last meeting were read and confirmed. 
His Excellency the Governor laid before the Council two peti- 
tions from certain persons in Singapore on the subject of the 
provisions of the Bill at present before the Council for the ad- 
mission of legal practitioners in the Supreme Court—which 
were referred to the Select Committee upon the Bill. On the 
motion of the Attorney-General, that the Supreme Court Bill 
be read a second time, and committed, the following protest 
was handed in. 

We, the unofficial members of this Council, beg leave to pro- 
test against the abolishment of the Royal Letters Patent for 
constituting the Court of Judicature as it at present exists 
until the necessity for such has been more fully considered and 
approved of by the Chief Justice of the Settlements, whose ex- 
tensive experience asa judge of this Court for the last ten years 
fully justifies us waiting his return for his opinion on the con- 
stitution, practice, proceeding, and duties of the present Court 
of Judicature. 

We further beg that this our protest may be duly recorded, 
and transmitted with the “ Bill for Constituting a Supreme 
Court of Judicature” to the Right Hon. the Secretary of State 
for the Colonies. 

PROCEEDINGS ON THE 2ND NOVEMBER, 1867. 

The minutes of the last meeting were read and confirmed. 
The committee upon the Supreme Court Bill resumed at Sec. 9. 
The committee reported progress ut Sec. 27. Adjourned to 
the 8th inst. Order of the day—Supreme Court Bill. 

The steamer Petho, which is announced to leave this for 
Malacca and Penang, will, after her arrival at Penang, we believe, 
convey Colonel Man on a political mission to some of the neigh- 
bouring States. 


THE HONG KONG STAMP ACT. 


Tux Stamp Act has, notwithstanding the promises held out 
to the contrary, been put into force. With the measure itself 
we have already expressed our approval, us one calculated to 
bear as lightly as possible on the community. That it will be 
troublesome and tedious until men of business get accustomed 
to it there is no doubt ; but considering that at the time it was 
framed it was absolutely necessary to increase the revenue 
of the colony, we think the adoption of a Stamp Act 
was judicious, provided that the scale of fees was of a 
moderate nature. We have now the schedule before us, 
and regret to see that in some cases the rates are excessive. 
We take especial exception to the rate levied on the issue of 
bank-notes, as not in the province of a Stamp Act ; without prece- 
dent, and,fraught with inconvenience to the trading community ; 
as we cannot doubt that, if persisted in, it will be the means of 
driving the banks to withdraw their circulation. We can hardly 
expect that it can be worth their while to pay a tax of one per 
cent. per annum on the average circulation. The Hong Korg and 
Shanghai Bank, which has a circulation of about seven lacs of dol- 
lars, will beliable to an annual payment of $7,000. This is a most 
arbitrary interference with a banker’s legitimate profits, derived 
from a circulation which is always a source of great anxiety and 
doubtful profit, as it sometimes involves, in times of panic, the 
melting of securities at a heavy discount. The circulation of 
notes in Hong Kong is contracted to such small limits that it is 
necessary for bankers to maintain a larger reserve than is re- 
quired in this country or even in India. We think this im- 
position must have escaped the notice of the Home Govern- 
ment, or they would never have sanctioned its retention under 
the provisious of a Stamp Act. The next item which appears 
to us as exceasive is the imposition of $1.50 ona set of bills 
of exchange, no matter of what value. This should have 
been fixed on the ad valorem principle, and we cannot 
understand what the framer of the schedule could have 
been thinking of to depart from such an equitable and 
sensible principle, Again, the rate is excessive on letters of 
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hypothecation, 25 cents on every $100 value up to $1,000, 
and $2 for every $1,000 or part of thousands after the first. 
So that the expense of negotiating a bill on London, drawn 
against shipping documents, for say £1,000 or $4,500, -is 
as follows:—Stamps on bills of exchange $1.50, on bills 
of lading 30 cents, on letters of hypothecation of ship- 
ping documents $10.50, total $12.30 on a shipment of 
£1,000. On shipments of £20,000 to £50,000, which are 
common to many houses in Chiua, these fees will be a serious 
item, and will necessitate their giving orders to their branch 
houses at other ports to negotiate drafts on the spot and not 
forward them to go through the Hong Kong stamp squeeze. 
This will be acut against the prosperity of the colony which 
the framers have perhaps overlooked. 

Since the above was in type we have received the mail cor- 
respondence, and find that the Governor has reduced the tax 
on letters of hypothecation for®the first six months to $2 for 
every $5,000 up to $60,000, and a fee of $24 for all sums 
above that. 

MEMORIAL OF THE BANKERS, 

The bankers have addressed the following letter to the 
Governor :— 

His Excellency Sir Rictarn G. MacDonne tt, C.B., 
Governor of Hong Kong. 
Hone Kone, 15th October, 1867. 

Sir,— We beg respectfully to address your Excellency on the subject of 
the Stamp Ordinance, and particularly with reference to what we consider 
the unequal tax which is laid on certain classes of transactions, in the hope 
that your Excellency may be pleased to reconsider what 1s complained of, 
and grant such relief as you may see proper. 

The most serious item in the schedule of duties which we feel compelled 
to notice is the duty under head 16, on Letters of Hypothecation. This is 
a duty which will not fall to be paid by us as bankers, but by the person or 
firm executing the letter of hypothecation. We are not, therefore, seeking 
relief under this head for the corporations we represent, but for those 
traders who, without unlimited credit, are yet conducting @ legitimate class 
of business in the colony, and who may occasionally require bankiny as- 
sistance by temporary advances on goods, as is done in every centre of 
commerce in the world. , 

To tax temporary loans on goods (often for periods {of 8, 15, or 30 
days) with the same duty as a mortgage on real property, appears to be 
unjust, and not in accordance with the spirit of Stamp Acis either in Eng- 
lane or elsewhere. In England the slamp on such a transaction is the 
stamp for agreement. Ia India there is no duty ;’ and in Singapore there 
is a duty of one rupee only on short loans, irrespective of amount. 

In the case of letters of hypothecation of documents attached to 
bills of exchange the burden is equally great. The bills of exchange 
are stamped and the bills of lading are stamped, as is done 
in other places, but we believe in no other place throughout 
the British dominions are letters of hypothecation accompanying 
such documents stamped. The act of hypothecating documents 
of shipments to England is, perhaps, as sure a safeguard against undue 
speculation as any other, and should not, we think, therefore be discouraged 
by a stamp duty which unquestionably is heavy and, as we view it, inequit- 
able. Traders of moderate means will, we apprehend, not be able to 
compete on equal grounds with more wealthy rivals, for it is only those 
merchants who have credit on London aud who can sell their bills clean, 
with no other duty on the transaction than the stamp on the bills ot ex- 
change, who can dispense with attaching shipping documents to their 
drafts. 

In reducing the case to figures, the wealthy merchant sells £50,000 on 
London in large round amounts, say 10 bills ; he contributes to the revenue 
only $15. A merchant of smaller standing who draws against his invoices 
will, for a similar amount, draw on an average 20 bills, thus making his 
contribution to the revenue as follows :— 


Duty on 20 bills of exchange at $1.50 ............ $30 
Duty on 20 letters of hypothecation at $22.50.......... 450 
Duty on 20 duplicate do. At GS ........ceceee G60 


=——— 


$540 
On these grounds we would beg a reconsideration of the schedule as it 
affects the transactions referred to. 

As regards the duties which as bankers we will ourselves have to bear, 
we venture to bring under the notice of your Excellency the heaviness of 
the duty on bank notes for local circulation. There appears to be an im= 
pression that the banks who issu notes make a large profit from the issue. 
Such is not the fact. Our currency being so bulky it is as much a ques- 
tion of convenience, both with ourselves and the public, the issuing of 
notes in the colony. We confidently assert that for the past year and 
a-half the note circulation has not been a source of profit to any one of ue, 
but merely a matter of convenience, as we invariably have had a dollar in 
our treasuries for every dollar in circulation. This, of course, is for our 
own protection ; but if we cannot safely employ the funds so raised we 
submit that we cannot afford to pay a duty on the amount. The Chinese 
do not keep banking accounts, and prefer now to pay and receive in bank 
notes —hence the circulation is unduly inflated. But the moment a panic 
comes, and, as we have seen in mcre cases than one, the virculation is re- 
duced nearly to zero within a week, with no Bank of England to appeal 
to for assistance, each of us must always be prepared to retire our whole 
issues ; and we respectfully submit that the service we render the public 
by relieviug them from a cumbersome currency ought to be put against 
the small profit we may at long intervals make on a portion uv; our note 
issue. 

We consider that the banks will pay a large share of the Stamp Revenue. 
A merchant pays nothiug on his transactions inwards; but what may be 
called a bank's transactions inward, viz., the receiving of bills drawn 
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against imports from Shanghai and the coast ports, and especially from 
England and India, will be a heavy loss on the barks, as every bill must be 


stamped in the same way as bills drawn or negotiated in the colony, against 


exports 

The Ordinance does not operate in the same way on merchants. 
do not wish, however, to open up this point, but we trust your Excellency 
will see fit to amend the clauses noticed in this 


servants. SIGNED BY ALL THE Banks. 





BIRTHS, MARRIAGES, AND DEATHS. 
(Announcements for Subscribers are made free of charge.) 


BIRTHS. 
Dexwis—On the 26th Nov., at Hill Side, Streatham, the wife of John Dennis, Esq., 0 


a son. 
Parstagr—On the 19h October, at Hong Kong, Mrs. Ward Prestage, of a son. 
Frowmcre—On the 29th Oet., at Pirsee Lodze, Sinsupore, the wifc of Cursetjee 
Frommurze, of a deughter. 
saa N aon the 31st Oct., at Singapore, the widow of Mr. Archibald Skinner, 
augh er. 


of a 


Trenve -On the Ind Dec, at Thames Ditton, the wife of Henry Turner, Esq., late of 


Yokohama and Shanghai, of a scn. 
Wuire—On the 17t Oct., at Macao, the wite of Mr. J. R. White, of a son. 


MARRIAGES. 

Davis—Rocxe.—On the 26th Nov,at Kxmouth, South Devon, by the Rev. pent 
Lowe, uncle of the bride, Sir John Francis Davis, Hart., K.C.8., of Hollywood, 
Gloucestershire, to Lucy Ellen, eldest daughter of the Rev. T. J. Rocke, vicar of 
Exmouth, and granddaughter of the late Very Rev. Dr. Lowe Dean of tixeter. 

Fopes—Vraziv —On the 16th Oct., at the residence of Mr. Blethen, Shangha1 by the 
Rev. M. T. Yates, in the presence of the U.S. Consul General, Willie P. Mangum, 
Esq., Amasa %. Fobes to Vesta, daughter of Captain William G. Veazie, of 
fast, Maine, U.S.A. 

Horcomsa—WaiNwriGHt.—On the lhth Oct., at Shanghai, at the residence of J. M 
Batchel lor, Esq., by the Rev. M. T. Yates, H. A. Holcomb, of Branford, Connecti- 
cut, to Miss Miry |. Wainwright, of San Francisco, California. 

MrIttaR—LAKDNRR—On the 17th Oct., at the Union Chapel, Hong Kong, hy the Rev. 
D. B. Morris, Mr. Andrew Millar, plamber, to Miss Margaret Lardner, daughter of 
William Lardner, Esq., Fast Binnie, in ithgowshire, Scotland. 


SurtrH -Bevy.—On the 12th October, at St. John’s Cathedral, Hong Kong, by the Rev. 


Jobn Wilson, Acting Colonial Chaplain, Thomas James Smith, Esqg., of Lundon, 
to Miss Sarah Bell, youngest daughter of Walter Bell, Esq., of Carlisle. 


DEATHS. 
Cuarwaxr—On 
Geo 


Brigh'ou. 


Hinscw - On the 18th Oct., at the General Hospital, of dysentery, Mr. Edward Hiasch, 


a native of ig hig aged 27 years. 
Powirs—On the 10tu 


Peking. 
Srez—On the 27th Ang. at Hong Kong, Richard Sikes Syer, in the 26th year of his 


age, second and beloved son of the Rev. W. H. Syer, of Kedington Rectory, Suffolk. 





Commercial Report. 


CHINA AND JAPAN IMPORTS. 


YoxouHaMa.—Since the departure of the steamer Sunda with the mails 


on the Ist October, the import market has remained in rather an inactive 
state. Grey Shirtings are slightly easier. Cotton Yarn, 28 to 82, in 
active request; for other counts the demand not so active. Taffachelas 
and Chintzes somewhat recovered after a long depression, aud Black 
Velvets in fair demand. Dyed Brocades and Spots and good assorted 
Camlets still saleabie. 

SHANGHAI.—Accounts from the North having been more favourable an 
active business has been done in some classes of goods, especially in Grey 
Sbirtings, of which some 60,000 to 70,000 pieces have changed bade ata 
slight advance on last rates, and parcels ot Eagle chops 8ib., four have been 
sold to arrive at 2.60 taels. 
clearance. White Shirtings again lower in value, some good 64-66 reed 
having been placed at 2.50 tsels per piece. T-Cloths without change. 
Woollens are quite neglected, and Camlets appear to have become quite a 
dead letter. Metals: The stocks of most kinds being small, there is a good 
current demand. Lead and Tin share the activity. Iron: Nail Rod may 
be hi 2.80 to 2.90 taels. Flat, Round, and Hoop, no change. 

one Konc.—The demand for Raw Cotton has continued moderate, 
and we note a further decline of about $] per picul in values of Indian 
staple, though more firmness has been latterly shown by holders, owing to 
slightly improved inquiry, Yarn has been almost entirely neglected, but 
as quite large parcels are in course of shipment to Yokohama, we may see 
a change for the better ere long. Piece Goods: Stocks have been in- 
creased by the arrival of the Red Deer from London, and sales of portions 
of her cargo have been made, on rather easier terms for Grey Shirtings, 
and fully tormer rates for T- Cloths. Other descriptions are not inquired 
for. Woollens: Small transactions are reported at slightly better rates. 
Metals: Nail-iron Iron is in request at last quotations. Large purchases 
of Tin have been made for shipment to America at $21.50 to 22, the 
sellers being agents of the Japanese Government, which, some time back, 


sigs large i of this article. Lead and Quicksilver are firm. 


CHINA AND JAPAN EXPORTS. 
TEA. 

Yoxonama.— After the arrival of the French mail the demand became 
more general, and the reports of an improved New York market having 
been confirmed by the Great Republic, business probably would have been 
larger, were it not that holders advanced rates, showing a loss on latest 
quotations. Settlements since the 9th of September, however, reach 
about 5,000 piculs, and in some instances an advance on last month’s 
prices have been paid. es ag have come to hand but sparingly owing 
oe ae ar he latest quotations were :—Good common, 

20 to ; Medium, $24 to 26; G i ; 
oe aaa , $ ood Medium, $27 to 29; 

SHANGHAI! —Black Teas: The market for these has been taken posses- 
sion of by one howe, which by raising prices 14102 taels has kept out 
ail competitors. Tis transactions consist of about 3 001) chests, all Ning- 
now, at laeis 209 to 22g (te. Bed. to Is. 44d. ); the only outside pur- 
chase being one chop Hohow at 16} (Is. 0d.) The stock is reduced to 
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communication, and give 
the relief sought for.— We have the honour to be, Sir, your most obedient 


el- 


the 27th Nov., at Brighton, after a short illness, aged 83, Arthur 
Chapman, son uf David Barelay Chapman, Esq., of Rvehampton and 


t., at Tientsin, the wife of Dr. Powles, H.B.M.'s Legation, 


The transactions have been chiefly for prompt 
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26,000 chests. ‘The market remains firm. Green Teas: The first ship- 
ment of these overland to New York; the Costa Rica has taken nearly 
3.00 packages. Business has been active. and prices have continuously 
advanced, the settlements comprising 12,000 half-chests Moyune at taels 
86 to 42, 5.000 half-chests Fychow at taels 27 to 36, 6.000 half-cbests 
Teenkai at taels 394 tu 42, and 1,200 half-chests Pingsuey at taqls 32 and 
$24. The stock contains 25,000 packages. The Ensign and Etha Rick- 
mers have been chartered for New York. The market closes very firm. 

Foocrow.—Only a moderate business has been done in Congous since 
despatch of the mail, but prices have been fully up to those of last settle- 
ments. Most of the buyers for England are awaiting the arrival of the 
London mail of August 26th, with telegraphic advices respecting prices 
obtained for fist arrivals. About 4,000 more packages of Oolongs have 
been taken for America. No change in prices can yet be quoted, but as 
the excitement attending the opening of the market has subsided, a down- 
ward tendency is manilest. tock amounts to about 15,000 half-chests. 
Scented teas have been neglected. The Warren Hastings, for New York, 
gets £3 per ton 40 cubicfeet. The Finzel (engaged full) and Laurel are 
loading for London at £3 10s. per ton of 50 cubic feet. 

Amoy.—Of Oolong about 9,000 halt-cheste have arrived, and 6,500 have 
found buyers, at, on the whole, somewhat easier prices. The stock of 
about 3.500 half-chests consists mainly of indifferent qualities. In Con- 
gous a small business has taken place at previous prices, about 1,100 half- 
chests having been settled. 

CanTon.—Very little business has been transacted on this market. The 
only noticeable feature has been the arrival of six more chops or hops 
of Country Congous, making stock 9 chops. One small chop has been 
taken during the interval at 21 taels for the Bombay market. Country 
Greens: There is no change to report. Canton-made Teas: In Canton 
district Congous we have no settlements to report. About 4000 boxes 
Scented Orange Pekoe have been taken at from 21% to 33} taels, and 
3.500 boxes Scented Capers at from 124 to 25 taels, ‘These purchases are 
chiefly of the finest to choice parcels. and are well made and scented, 

SILK. 

YoxouaMa.—Raw Silk has been in moderate but steady demand since 
the despatch of last mail, and with a continued low rate of exchange, prices 
have been well supported. An upward tendency even was becoming 
manifest, but on the arrival of the French mail, with unfavourable advices 
from home markets, this was checked. Settlements have been about 450 
bales, and stock is estimated at about 1,000 piculs—principally Hank Silks 

SHANGHAI. —During the early portion of the interval elapsed since the 
departure of the last English mail the Silk market are very quiet, buyers 
being unwilling to continue purchasing at previous rates, while holders 
were not disposed to make any material reductions. Subsequently how- 
ever the latter have given way, and the decline has been estublished of, in 
some instances, as much as taels 30 to 40 per picul. The arrivals have 
not been large and the stock is estimated at 3,500 to 4,000 bales; the 
proportion of the better classes of Silk coming forward is small and prices 
for these descriptions are in consequence better maintained. Settlements 
amount to 2,300 bales, of which bales are Japans. We quote No. 3 
Teatlees, tacis 470 to 515. No. 1 Taysaams, taels 420 to 450. 

CaNTON.—The market continues remarkably quiet, very little desire 
being shown by purchasers to operate unless at materially reduced prices. 
Silkmen are anxious to place their. s:ocks, but decline to meet the views 
of buyers. One settlement of 70 bales Tsatlees has been made by an 
American house at $535 to 580. This lot we understand is made up of 
two or three parcels, and cannot all be considered of best quality. No- 
thing has been done in rereeled Cumchook, and prices may be quoted dowa 
$5, say for strictly No. 1, $575 to 590. Small purchases of Loong 
Kongs and Kow Kongs have beea made at about previous quotations for 
Bombay. 
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At Bank. Bank. Private. Private. 

4 months’ sight./6 months’ sight.4 mouths’ sight./6 months’ sight. 
Yokohama ......... 4s. 4id. 4s. 6d. 48. 5)d. to 48 6d.| 4s. 6d. to 43.7d. 
Shanghai ......... 6s. lid. _ 6s lad to 6s 24d. om 
Canton ......06 
Hong Kong ai 48, 4ed. 4s. 59d. 49 bd to 40 63d | 48 6)d to 43 6d 
Macao ences eevee 
Singavore .ee.aeee ~ _ = — 

Manila eeesetegecss —_ — —_ —. 


At Shanghai, bills on India, Rs. 808 to 304 per 100 taels. At Hong 
Kong, Rs. 218 per $100. Bar Silver at Shanghai, taels 111; at 
Hong Kong, 113 percent. premium. Mexican dollars at Shanghai, tls. 
71.5 per 100; and exchange on Hong Kong, 28 discount. Ichibous 
at Yokohama, 322 to 323. Hong Kong and Shanghai Bank shares, new, 
1 dis. ; Gas Company, par; Hong Kong and Whampoa Dock, 8 to 14 te 
cent., prem.; Union Dock Company, 40 per cent. dis. ; China Traders’ ln- 
surance, $260 per share premium. 


Shipping Intelligence. 


ARRIVALS. 


At SHANGHAI.—From Cardiff, Oct. 14, Felix Mendelsohn, 
At Hone Kono.—From London, Oct. 17, Red Deer ; from Shields, 
19, Marinus. 
At SINGAPORE.—From Cardiff, Oct. 27, Sea Star; from Amsterdam, 
$1, Ferdinand and Louis. 
DEPARTURES. 


From YokouHamMa.—For New York, Oct. 3, Ceractacus. 

From SHANGHaI.—For London, Oct. 12, Douglas Castle; 13, Wey- 
mouth. 

From Hone Kone and Canton.—For Falmouth, Oct. 23, Elida. 
Faom Sincarons.—For London, Nov. 1, Napoleon ; for Liverpool, 
Panic; to Channel, for orders, Oct. 29, Fort Regent. 
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REPORTS AND CASUALTIES. 


HONG KONG. 
_ The Brit. brig Witaume, from Bombay via Singapore, reports having 
* eacéuntered a typhoon on the Ist of October, and. had to throw overboard 
@ portion of deck cargo; encountered another very severe gale on 10th ; 
sea terrific, ship lying for hours like a log on the water; compelled to 
throw out all the remainder of the deck cargo, for the safety of ship, &. 














ARRIVALS. 
| 
Date. Ship | Captain. From | At 
Nov 2¢/Twilight ..........ccccees ~_ Singapore ......... éoe...| Liver 
— 21} Dovercourt........0..000. Heigho ........ RANZOON..s.sereesseseeees Of Falmouth. 
Q@— 98) Wild Rover ............ Paylor... Manila coosseees| Now York. 
— 22/Ravensbourne ......... Cooper (?) ...... Ceylon (1) .secesess éseiae Off the k ddystone. 
— 26 Du. ...recsecceeseseee Richardson Akyab veooeesees] PRIMOUth. 
om 26 Copernicus coon *eneceasss — Batavia aeeceeses® setevess Scilly. 
— 25/Cape City .........c0ce0s owden ......... Colombo ...,..ssesscsseres Do. 
—_ St. Andrew’s Cnatle... McBain Oeeracees + CRPecesveseeseers tae Deal, 
m— 27) LatuDR ....ccrsesceees si — KANZOOD....00...-. «ee---| Crookhaven. 
ans PO CUPOL: <ccciceuavsemsenseosas _ D0... -ctesvnseetccasaaes Off Dungeness, 
— 29/Northern Empire...... _ AKyab 20... .ccessseneeee . |Liverpooi. 
-g 30/Lennox Castle ......... Branton ... ..... Shang hai... .e,..00-sesee Deal. 
Dec. 2)Shun Lee .......2...0000 Milbank .....,...] FOOCHOW......ceessssceeee Loudon. 
— 1 (Spirit of the Age...... Aitehison ..... Colomb0.,. necsecceeeesee Deal. 
NOv 2D) AGVAaNce’ ....ccceerssesees | THY]OE ....sccreees SIDGAPOTE ...cccccessceee Liverpool, 
DEPARTURES. 
For From 
Nov 22/Salado........ssce...eseoee PEDANE wre.ssssseseceaes Glasgow. 
B— %iScindian.............0008 Nagasaki ......000...00. Shieids. 
, Foochow Oe seccenee Beetses Cardiff. 
Youg Kong Do. 
APNE ccc. ccrcocscenceveres do. 
Batavia . Midulesboro’. 
DNs ci iscxcevasvonsbucenis lyde. 
Gatie veecereee | Penarth Dock. 
SINQAPOTE .rs..severeceee Sunderland, 
vores |SNANGHAL ....cecereeeees London. 
Colombo .......cecesss-0ee Newport. 
Galle ........-.00.0.eeeeee/Samderland. 
— 18 Due Fratelli SHANGHAL oo... set ew eee Dandce. 
am 27|Cestrinn oo... sseecee] MCGAPTY......000 Galle ie cyanacuseasecutes liverpool. 
— 27 Lord Macaulay ......... Carescccee sessees Hong Kong .ssssssee. Cardiff. 
~- 28/Horatio Harris ......... Humphrey ......!Galle w... eee. Sunderland, 
Oct 30/M. Lopes .......cccc0. Morales ......... IManila ....:0.05...000ee] Rio de Janeiro. 
NovSOj/Erna ..,.....0.csseseeee Baarsrud.........! Ratavia & Sourabaya | London. 
— 27\Nieuwe Waterweg ...|Zack ....00..00 SUNGAPOFE .........00006 Newport. 
_ 29 Patriot Queen ......... Suuthwa.r ...... O. .c.eee-sseveces serve} LIVEPPOOL, 
Dec. 2)Falcon  .......0...s0000e UO ciicsaneones long Kong ............| London, 
—  BJeddo .....0...0c0--cenceee GEARY sisssecacece Colombo ....4-secccseneses Do. 
am S/Ragna......cceccsseseeees Ahlequist ...... : Cardiff aud Cheefoo...| Do. 
Nov 28 Oetar I. Coe Sesesacssares Olsen weeeeasy) WOOF IO. os ccdesvduasssunians iewport. 
— 29)Tewkesbury ............ Fowler o0......{Shangtini ...sccscosscone Do. 
Dec. '/Montrose ..........0000 Martin .. sees Hong Kang ssccocsssees Cardiff. 
_ Mercator POS ar eeEOceeeee Brown COCree-seeee Shanghai PeveccenseeCese Do. 





( See Commercial Postscript. ) 


LOADING. 

At Lonpon.—For Yokohama : Jungfrau, Parmenio. For Yokohama 
and N i: Fire Queen. For Shanghai: Min, Gossamer, Lennox 
Castle, Burdwan, Argonaut. For Hong Kong: Black Prince, Wemyss 
Castle, Chusan, Ferozepore. For Manila: Angela. For Batavia and 
Sourabaya: Johannes. For Singepore: Doon, Belle of Southesk. For 
Penang : Ceylon. For Colombo: Aboyne, Susan Pardew, Wynaud, St. 
Andrew's Castle. 

At Liveapoot.—For Shanghai: Forward Ho! For Hong Kong: 
Maria Louisa Antoinette, Everest, Adriana Petronella, Mataura. For 
Singapore: Twilight, Moss Trooper. For Manila: Abnegacion, Cinco 
Hermanos, Victoria. For Batavia and Sourabaya: Baron van Heemstra. 
For Galle: Helen Denny. For Mauritius, Penang, Singapore, Hong 
Kong, and Shanghai: Agamemnon (s.). 

At Port Giascow.—For Galle, Bombey, Madras, and Rangoon 


Scotia (s.s. ). 
SPOKEN. 


JOSEPHINA BERNHARDINA, Amsterdam to Batavia, Oct. 4, 7 N., 25 W. 
Avon (s.), London to Colombo,(?) Oct. 21, 10 N., 23 W. 
Minanpa (bq.), Cardiff to Galle, Oct. 15, 7 N., 22 W. 
AssisTANce (bq.), Clyde (?) to Penang, Oct. 17, 8 N., 22 W. 
JacoBa, Shields to Batavia, Oct. 6, 1 S., 21 W. 

Loat x, Liverpool to Shanghai, Oct. 4, 15 S., 30 W. 

Isaac, Rotterdam to Singapore, Oct. 12, 6 N., 24 W. 
LanERrcosT, Singapore to London, Oct. 10, 4 8., 19 W. 
Mary anpd Hitvxconpa, for Batavia, Nov. 17, 19 N., 25 W. 
Patna, London to Shanghai, Sept. 26. 1 N., 108 E. 

Sumatra (Dut. bq. ), Newcastle to Galle, Oct. 13, 10 N., 25 W. 
Devana, London to Shanghai, Oct. 21, 7 N., 26 W. 


FREIGHTS AND CHABTERS. 

Berth freights to the Eastern ports remain firm at previous quotations 
and tonnage continues scarce. Coal freights from the Northern outports 
are well supported at, in some instances, enhanced rafes. 

Current rates of freight for vessels on the berth: —To Yokohama: 40s, 
weight, 50s. meast. To Nagasaki: 50s. meast., 40s. weight. To Sh 
hai: 40s. weight, 45s. meast. To Amoy: 45s. weight or meast. To 
Voo-chow : 45s. weight or meast. To Hong Kong: 40s. to 45s. 
weight, 35a. meast. To Singapore : 35s. weight, 30s. meast. ‘To Penang : 
40s. weight, 35s. meast. To Manila: 80s. weight, 50s. meast. To 
Ceylon: 20s. to 25s. weight, 358. meast. 

The current quotations for coal, &c., are as follows:—From Wear or 
Tyne per keel.—For Hong Kong: £47. For Singapore: £34. For 
Shanghai: £56. For Saigon: £50. Fer Yokohama: £54. For 
Batavia: £32. For Colombo, £30. For Galle, £34. From Newport, 
Cardiff, or Swansea, per ton.—For Hong Kong, £2 Ge. For jpiaga- 
pore: £1 12s, 6d. For Shanghai: £2 1 For Saigon: £28. For 
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Yokohama: £2 12s. 61 For Chefoo, £2158. For Trincomalee, £1 17s. 
For Galle, £1 12s. For Colombo, £1 9s. For Manila, £115s. For Ba- 
tavia, £1 10s. j 

The Admiralty have invited tenders for the conveyance of 20 tons 


_(meast.) hospital bedding from the Thames to Colombo. 





CASUALTIES. 

The Cape City, Bowden, from Colombo for London, arrived at Scilly 
Nov. 25, with loss of jibboom, fore topyallant mast ahd other damage, hav- 
ing been in collision on the night of the 16th. 

Accounts from Batavia dated Oct. 14 state that the Quintet, Slyboom, 
bound to Amsterdam, would be discharged and condemned. 

The Johanna (Dutch brig), Ouwehand, from Amsterdam to Macassar, 
put in at Lisbon, Nov. 30, with damage to hull and spars, having been in 
collision with a steamer, the vessel now placed in quarantine. 


: COMMERCIAL POSTSCRIPT. e <4 

A meeting ‘of the shareholders of the China Steam Ship and Labuag 
Coal Company has been held this day, for the purpose of making arrange- 
ments for the purchase of the company’s property ordered to be sold by 
the court. The result arrived at has not been made pablic up to the time 
of our going to press. 

ARRIVALS NOTIN THE TABLES.—Nov. 22, at New York, from Yoko- 
hama, Havelock; Dec. 4, at Queenstown, from Rangoon, City of Rich- 
mond. 

Derartourses.—Dec. 2, from Penarth Dock, for Singapore, Erasraus. 

LaID-on.— At Glasgow, for Singapore and Penang, Albion. 

SpoxEen.—Robert, Liverpool to Galle, Sept. 19, 27 S.,27 W.; Can- 
ton, Cardiff to Hong Kong, Nov. 6, 19 N., 25 W. ; Macassar, Liverpool 
to Batavia, Nov. 1,8 N.. 25 W. 

CasuaLTIES.—The Queen’s Own, from Shields t> Singapore, arrived 
at St. Helens, Dec. 2, with loss of maintopsailyard. The Karel August 
(brig), from Rotterdam to Padang, has been towed into the Helvoet Canal, 
having slipped from her anchors in the roads. 

The Spirit of the Age, arrived in the Duans from Colombo, has been - 
supplied with two anchors and chains in lieu of others lost. a 

ISCELLANEoUS.— The following vessels from Chioa are now overdue :-+ 
Mary Whitridge, Amadine, Silver Eagle, Niphon, Peter Denny, Sovereign 
of India, Caldew, Hoang Ho, Alma, Star of China, and Coulnakyle. 


ARRIVAL OF THE BroTHeR OF THE SHtocoon.—The Japanese 
Prince Mimboutayou and suite left Calais on the 2nd inst., and atter a. 
rough passage across the Channel arrived at Dover. He was received on 
landing by Major-Genera. Ellice, C.B.; Captain Clayton, Aide-dé- 
Camp; Colonel Cox, C.B., Adjutant-General; Mr. J. G. Churchward, 
the Mayor of Dover ; and Mr. J. P. Knight, superintendent of the South- 
Eastern Railway, after which the Prince and guests landed and proceeded 
in carriages to the Lord Warden, where an address from the mayor and 
corporation of Dover was presented and read by the town clerk, in the 
presence of the members of the corporation, General Ellice, and the 
military authorities, and several ladies and gentlemeu. A guard of honour 
of the 5lst regiment, in command of Captain Chatfield, was drawn up at 
the railway station, and. uniler the arrangements of Mr. Knight, the party 
proceeded in the royal carriages to London, the guard presenting arms, 
and the band playing the National Anthem. The Prince’s suite consists of 
Moukoyama Haiato-no-Kami, Minister Pienipotentiary of the Shiogoun, 
and ot other Japanese officers of high rank. He is accompanied by M. 
von Siebold one of t:e interpreters of Her Majesty's mission in Japan, 
and Major Edwards, of the Royal Engineers, has been appointed to attend 
on his Royal Highness, and to inake arrangements tor his movements. On 
the evening of the 3rd inst. the Prince visited both Houses of Parliament. 
In the Lords he occupied a seat in the side gallery, and in the Commons 
the place of honour in the Diplomatic gallery. He appears quite a youth, 
is of low stature and spare frame, has a long oval face, the forehead made 
as high as possible by the curtailment of his hair nearly up to the crown of 
his head, and about the temples. He wore what may be presumed to be 
the national costume, which was rather sombre than gay. He was attended 
by eight Japanese, armed in the manner of their country, and three 
irooeen gentlemen, one of whom acted as interpreter in an interview 
between his Highness and Lurd Stanley in the Commons gallery, in the 
course of which elaborate courtesies appeared to be exchanged. On the 
afternoon of the 4th inst. Prince Mimboutayou visited Her Majesty the 
Queen, at Windsor Castle. His Highness, attended by Mioukoyama, 
Harato-no-Kami, Minister Plenipotentiary of the Shiogoon, and other 
Japanese officers, Mujor Edwards, &c., drove to the Paddington Station 
ofthe Great Western Railway, whence they proceeded in a saloon atiached 
to the fast train for Slough. Mr. Alfred Higyins, divisional superintendent, 
was in attendance. Lord Stanley accompanied the Prince trom Lundan, 
and wpon the arrival of the train at Windsor, his Highness was received 
by a guard of honour consisting of 100 men of the +t Battalion Grena- 
dier Guards, with the drums and fifes and Queen's colours, commanded 
by Colonel Clive; Captain W. H. P. Carrington ana Lieutenant ‘Vhorn- 
ton being present on duty. Two of the Queen’s carriages sent from the 
Royal mews, and drawn by four bays, with an outrider, were in readiness at 
the station, and as the Prince arrived the guard presented arms, the 
band playing. Colonel Du Plat, Equerry to the Queen, in his official 
uniform, received the Prince, and, with Lord Stanley, accompanied him 
to the Castle. Her Majesty and the Royal Family, surrounded by the 
ladies and gentlemen of the Court, received Prince Mimboutayou in the 
White Drawitg-room of the Palace, and after an audience of sume dura- 
tion the Prince retired and drove back to the station, where a large 
number of spectators had assembled, attracted by the presence of the guard 
ofhonour. In the meantime preparations had been made for the depar- 
ture of the Prince, under the supervision of Mr. A. Higgins, aided by Mr. 
H. Simmons, the station agent. A space in front of the Queeu’s waiting 
room was railed off, and the platform carpeted, while four tall guardsmen 
were placed opposite the entrance. * His Highness and suite were in rich 
Japanese costume, and carried the now weli-known swords. The Prince 
was received by the same guard of honour, the troops once more pre- 
senting arms as the train tool ite departure ftom the Great Western 
Station at 3.50 r.m. en route for Paddington. 
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NOTICES TO CORRESPONDENTS 
Any informationrequired by Subscribers,in reference to Commer- 
cial or General matters in Catna, JAPAN, SINGAPORE, and 
other parts of the Far East, willbe supplied on application 
at the Office, where files maybe seen of the Journals pub- 
lished in thosecountries. 


Che London & Chins Celegraph. 


LONDON : THURSDAY, DEC. 5, 1867. 
o 
THE NEW POSTAL CONTRACT. 

THe debate in the House of Commons on the 29th ult. on 
the subject of the new contract just concluded with the P. and 
O. Company, reported in another column, has elicited a general 
condemnation of the terms, in so far as the stipulations by 
which the Government is liable—in the event of the company 
not making a return equal to a six per cent. dividend to its 
shareholders—to supplement their contract price of £400,000 
per annum with the deficit, such sum however not in any case 
to exceed £100,000, or say £500,000 in all. This expression 
of opiuion was first made—at least in print—by ourselves, 
and the very emphatic confirmation by the members of the 
House, who styled it a partnership, is satisfactory. The truth 
is that Mr. Scupamore thought he had accomplished a 
Clever compromise between £400,000 and £500,000; but, 
as already stated, we entirely dissent from that view. We 
should like however to have seen Mr. CRawrorD and Mr, 
Ware and others who have the best knowledge of the subject 
taking part in the debate, for among the speakers none were 
really masters of the subject. Auother point which speakers 
agreed to condemn was the contract rate of speed, viz., 10 
knots on this side of Suez and 94 on the other; but on this 
head they were evidently all at sea, for an increased speed 
had the most careful attention at the hands of the Govern- 
ment, and they soon found that it involved a further serious 
outlay, which they could not entertain. The statement 
that the company would find it to their interest to incur 
the penalty of £50, for every twelve hours overdue in order 
to save coal, may be dismissed without much discussion, as 
all practical persons who have travelled in the company’s 
vessels are aware of the fallacy of such a proceeding. We 
have known cases where the best vessels of the company have 
hed a difficulty in consuming the contract time but that they 
wilfully delayed their vessels beyond the contract time, is 
fully denied in the schedule which has been kept by the Post- 
office of the working of the service. It is also on record that 
the company have as arule treated all suggestions from the 
Post-office with a liberal spirit, and we quite expect that in this 
new service they will make every effort to anticipate their due 
dates, more especially as they now see that the public are dis- 
satisfied with the Government forcontracting at the very moderate 
speed of 10 and 9} knots. We quite agree with Mr. AYRToN 
that it is impossible for Mr. Scupamorg, or any other person 
not in the company’s service, to form a competent Opinion as 
to its real position in regard to profits or dividends earned, and 
the settlement arrived at will lead to very unsatisfactory dis- 
putes, which must sooner or later end in a compromise by which 
the Government will be relieved from its present anomalous 
position. The concluding part of Mr. Hont’s specch is cer- 
tainly unique: “He hoped that the House would not think 
“that the Government had shown in this matter such dense 
* stupidity as had been attributed to them.” We must 
notice the remarks of Mr. Cave on the prospects of the 
American route va New York and Panama, reducing the time 
to China to some seven days less than by our overland route 
through Egypt, as such is entirely fallacious. When the rail- 
way, to which he alluded, is completed between New York and 
San Francisco the journey will stand thus— 

Days. 
ue IO 
1 


London to New York via Liverpool... 
New York to San Francisco by rail and transfer to 

















Tranefer at New York ... 


steamer see ese ese ese 
San Francisco to Yokohama a eae se 18 
Coaling, &c., at do. ~~ ae ue cx” 
Yokohama to Hong Kong _... . 6 


® ° e 46 ' 
while the time occupied by the P. and O. Company to Hong 
Kong is from 40 to 45 days, according to the monsoon in the 
China Sea. As we have already indicated, honourable mem- 
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bers picked up some information on the matter, but its utility 
may be compared to a lock without the key. 


In consequence of the increase in the subsidy paid to the 
P. and O. Company, the postage to China and all parts east of 
Ceylon will remain at the present rate of 1s. per half ounce wa 
Southampton, and 1s. 4d. wa Marseilles. Our readers will 
remember that this rate was established in 1862, when the 
Government contemplated a withdrawal of one of the semi- 
monthly mail services. The China merchants who formed the 
deputation to Mr. GuapsTonE, then Chancellor of the Exchequer, 
agreed to the increase of 6d. as a compromise, but it was con- 
sidered to be only a temporary measure, and that on the con- 
clusion of the current contract the rate would again fall to the 
level of the Indian scale. Having taken an active part in the 
affair, we have called the attention of the Postal authorities to 
it, and have received a reply that no alteration can be made in 
the rate. 


Tue alteration in the P. and O. Company’s service, which com- 
mences in February next, from the 10th and 26th of the 
month to every alternate Friday, has, we understand, given a 
fresh impetus to the negotiations between the Messageries 
Impériales and the French Government in reference to the ex- 
tension of their service to India and China from once to twice 
per month. Should such an arrangemevt be arrived at, we 
understand the service will be arranged so as to fall between 
the despatches of the P. and O. Company. | 


THE assurance we lately gave our readers that the reports 
current relative to a proposed increased duty on tea were with- 
out foundation has been amply verified. Mr. DIsRakzt is too 
good a financier to allow the fiscal arrangements of the country 
toybe interfered with by the Abyssinian expedition, and the cost 
will, as we unticipated, be defrayed by an addition to the 
existing income-tax of one penny. 


THE P. AND O. COMPANY’S REPORT. 

The directors now consist of—Arthur Anderson, Esq., chair- 
man, Patrick Douglas Hadow, Esq., deputy chairman, James 
Allan, Esq., Henry Bayley, Esq., William Fane de Salis, Esq., 
Joseph C. Ewart, Esq., Rear-Admiral Sir W. H. Hall, K,.C.B,, 
George Carleton L’Estrange, Esq., Edward Thornton, Eeq., C.B., 
T. M. Weguelin, Esq., M.P. The Count de Torre Diaz has re- 
signed owing tv his frequent absence from this country. The 
27th annual report, to be presented to the shareholders at the 
meeting on the 6th instant, is the most important issue the 
directors have ever made. In addition to the details connected 
with the past year, euding 30th September, which explain how 
the operations of the company have left a loss of £177,047 
without providing any dividend, the directors have issued an 
appendix to the report showing the negotiations between the 
company and the Government for the conclusion of the new 
contract, to commence on the lst February, and which has 
been fully described in our last two issues. The whole of this 
negotiation is creditable to the directors and officers of the 
company, and we are at a loss to account for the grumbling 
of some shareholders who express themselves  dissatis- 
fied with the management of the company’s affairs. 
If these gentlemen could only change places, perhaps they 
would be better satisfied, but all experience goes to show that 
@ dissatisfied shareholder when put in office invariably produces 
@ much worse result. That mistakes have been made in some 
of the company’s contracts for steamers we are quite aware, but 
they were made in good faith, with a view to economise fuel ; 
and no concern is conducted without similar errors. The general 
management of the company for working the mail contracts, 
in having on nearly every occasion of mishap, a vessel to take 
the place of the broken-down steamer, is a most essential point, 
and a very difficult one to accomplish without actually incurring 
the expense of idle steamers at different ports. 

The only useful addition we have to make in reference to the 
new service is the following, showing at a glance the various 
routes :— 

No. 1.—Once a Week. 

From Southampton to Alexandria, calling at Gibraltar and Malta, and 
back from Alexandria to Southampton, calling at Malta and Gibraltar. — 

Distance 2,951 miles. The service to be performed once each way iu 
every week in 295 hours, exclusive of stoppages, the duration of which 
will be fixed by the Postmaster-General. 

No. 2.— Once a Week. 

From Marseilles to Alexandria, via Messina, and back from Alexandria 

to Marseilles. 


Distance 1,410 miles. The service to be performed once each way in 
every week in 141 hours, 
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No. 3.— Once a Week. 

From Suez to Bombay, and back from Bombay to Suez. calling on 
both voyages at Aden. 

Distance 2,972 miles. The service to be performed once each way in 
every week in 313 hours, exclusive of the stoppage at Aden, the duration 
of which will be fixed by the Postmaster-General. 

No. 4.— Once every Two Weeks. 

From Suez to Calcutta, calling at Aden, Point de Galle, and Madras, 
ver back from Calcutta to Suez, calling at Madras, Point de Galle, and 

en. 


Distance 4,757 miles. The service to be performed once each way in 


every alternate week in 501 hours, exclusive of stoppages, the duration of 


which will be fixed by the Postmaster-General. 
No. 5.— Ounce in every Two Weeks. 

From Bombay to Hong Kong, calling at Point de Galle and Singapore, 
rrgarr from Hong Kong to Bombay, calling at Singapore and Point 

e Galle. 

Histance 3,852 miles. The service to be performed once each way in 
every alternate week in 406 hours, exclusive of stoppages, the duration of 
which will be fixed by the Postinaster- General. 

No. 6.— Once in every Two Weeks. 

From Horg Kong to Shanghai, and back from Shanghaito Hong Kong. 

Distance 870 miles. The service to be performed once each way in 
every alternate week in 92 hours. 

No. 7.— Once in every Two Weeks. 

From Shanghai to Yokohama, and back from Yokohama to Shanghai, 
calling on both voyayes at Nagasaki. 

Distance 1,120 miles. The service to be performed once each way in 
every alternate week in 118 hours, exclusive of the stoppage at Nagasaki, 
the duration of which will be fixed by the Postmaster- General. 

Note.—During the prevalence of the south-west monsoon, 96 hours 
additional will be allowed for the voyages from Bombay to Suez, from 
Caicutta to Suez, and from Hong Kong to Bombay, and during the pre- 
valence of the north-east monsoon, 96 hours additional will be allowed for 
the voyage from Bombay to Hong Kong. 





THE DIRECTORS’ REPORT. 

The report of the directurs to the annual meeting on the 6th instant has 
been issued. The company’s fleet consists of 49 steamers, 9 tugs, and 12 
storeships. The capital account shows that the company stood possessed 
on the 30th September last of stock in ships, after the deduction of the 
amount for depreciation, £3,001,149 17s. 2d. ; also of freehold and lease- 
hold property in England, and docks and premises at Calcutta, Bombay, 
Hong Kong, Singapore, and other stations, £319,440 16s. 4d.; and stock 
of coals, naval and victualling stores, amounting to £515,491 3s. 9d. ; also 
cash at bankers, bills receivable, balancea in agents’ hands, and debts due 
to the company, £406,662 15s. Id.; making the total assets £4,242,744 
12¢. 44. ; that the capital received from the proprietors at that date amounted 
to £2,579,835 ; and that there had been received ondebentures £726,600 ; 
making the total capital £3,306.435; that the liabilities of the com- 
pany, in bills payable and otherwise, amounted to £646,110 103s. 9d. ; 
making the total capital and liabilities, £3,952,455 10s. 9d. ; and showing 
a surplus of £290,199 Is. 7d. This surplus is represented by the balance 
at the credit of the general reserve fund. The revenue account shows 
that the expenditure and charyes on revenue, including interest on deben- 
tures, the reserves for insurance and depreciation, and the outlay for wear 
and tear, and renewal of ships for the same period, amounted to 
£2,261,440 16s. 4d.; that the gross revenue or income of the company, 
from freight, passage money, postal service contracts,'and other sources (in- 
cluding balance of profits undivided last year, £4,033 2s. 6d.), amounted, 
for the twelve months ending 3Uth September last, to £2,084,393 14s. ; 
leaving a deficiency of £177,047 23. 4d. The proprietors’ underwriting 
account shows that the aonual premium of 5 per cent. on the estimated 
value of the floating property of the company, covering ordinary sea risks, 
and credited to this account, for the year ending 30th September, 1867, is 
£115,000; deduct value of steam ship Singapore, wrecked near Hakodadi, 
20th August, 1867 (less depreciation), £34,300; also damage to the 
steam ship Surat, grounded in the Red Sea, estimated at £20,000 
pe ee £54,300); leaving to be carried to the general reserve fund, 

60,700. The general reserve fund.—in the last annual account this 
fund amounted to £459,014 12s. 10d.; and balance of underwriting 
account, £60,700; making, £519,714 12s. 10d. Deduct.— Deficiency 
on the revenue account for the past year, £177,047 2s. 4d. ; also balance 
at the cost of the following ships sold—viz., Nemesis, £41,500; Nepaul, 
£8,999 3s. 6d.; Pekin, £2,169 53. 5d. (£52,468. 86. lId.); and there 
remains, £290,199 Is. 7d. 

Since the date of the half-yearly report, the Mooltan, China, and 
Columbian have been despatched to the East, to reinforce the company’s 
fleet in that quarter. The .Mooltan was ordered direct from Southampton 
to Suez, for the purpose of conveying, as an extra ship, to Gaile and Cal- 
cutta, a portion of the large number of passengers proceeding to India 
and China, in the middle of October. By this arrangement the company 
secured 147 first, and 38 second-class passengers, in addition to the full 
complement by the ordinary steamers. The new ship Sumatra has per- 
formed her first voyage in the Mediterranean service with great success; 
and the Poonah having received her new engines and boilers, as referred 
to in the last report, Jeft Southampton for her first trip to Alexandria on 
the 12th November. 

Two vessels have disappeared from the list, the Mepaul, which has been 
sold in Japan, and the Singapore, wrecked in the Japanese waters. The 
loss of the Singapore appears, from the information at prevent in the hands 
of the board, to be one of those misfortunes to which vessels employed in 
the navigation of imperfectly surveyed seas must be considered liable. 
The Surat, which left Suez with the passengers, mails, and cargo, on 4th 
September, run upon a reef in the Guif of Suez, at about 1.30 on the 
following morning. The passengers, mails, and a part of the cargo were 
transferred to another of the company’s steamers, the Nubia, as soon as 
practicable ; but the attempts to float the Surat were not successful until 
the 14:b, and the weather having been very rough at intervals, the ship 
was subjected toan amount of striking on the rocks, which none but a 
vessel of the soundest and most faithful construction could have withstood. 


Go gle 


year in a position which requires some explanation. 
generally need not be reminded that the company does not insure its ships, 
and that consequently when a loss occurs that loss falls upon its funds, and 
not upon assurance offices or underwriters. 
title has, however, been kept, in which the proprietors have been dealt 
with as underwriters, and from which they have in prosperous years re- 
ceived a payment. 
first, the absence of important casualties; and secondly, a sufficiency of 
revenue from the ordinary business of the company to bear the deduction 
of the sum charged for insurance, and afterwards carried to the credit of 
the underwriting account. 





The details of these two unfortunate events fully prove that the safety o 
every life in the Singapore was due to the number and high efficiency o 
her boats, and that the rescue of the Surat must be attributed to the great 
strength of the ship, and the abundance and power of the appliances at 
command, in pumps and otherwise, to meet an emergency. The pro- 
prietors will bear in mind that these results can only be attained at con- 
siderable expenditure, and that such expenditure is true economy in the 
end. The China mail just delivered has brought reports relative to the 
typhoon which raged in the neighbourhood of Hong Kong on the Ist of 
October. Two of the company’s ships, the Cadiz and the Niphon, were 
exposed to it, and for some hours were in great peril, but escaped with 
the loss of some boats, sails, anchors, and chains. 

Assoon as the Government had decid«-d on despatching a body of troops 
to Abyssinia, application was made to the directors relative to supplies of 
coals from the company’s depots to the ships employedjin that service, and 
at the present time they are under engagement to furnish upwards of 
70,000 tons of coal, at Bombay, Aden, Suez, and Alexandria. The 
possession of stocks at these places enabled the company’s agents to com- 
mence the delivery of coals to the Government transports before the period 
at which special shipments from this country could possibly have reached 
the ports at which the fuel was required; and this, and the other facilities 
afforded—especially at the company’s establishment at Aden, whence large 
supplies of water, produced by their powerful condenser, have been, drawn 
—will add another case to those already on record, in which the means at 
the command of the company have proved of great national value in times 
of emergency. Six of the ccmpany’s steam ships and one steam tug, have 
also been chartered by the Indian Government for the purposes of this 
expedition. The quantity of coals mentioned abeve is additional to that 
which the directors have undertaken to supply to the large Government 
transports now engaged in the conveyance of troops to and from India via 
Egypt. 

"The directors had the satisfaction to announce, on the 14th ult., “« That 
the terms of a contract for a lengthened period for the new and increased 
mail services to and from India, China, and Japan, had been agreed upon 
with the Government, and that the contract would be submitted to Par- 
liament for approval during the present special session.” The directors 
look with confidence for the approval by the proprietors of the course they 
have adopted in consenting to a form of contract which, although involving 
a reduction of the sum first required, almost guarantees a moderate divi- 
dend for a number of years. The last six months has been to them a 
period of unprecedented labour and anxiety, and for a time the aspect of 
affairs was anything but promising, as those who watched the proceedings 
in Parliament must have observed. There is one feature of the new 


arrangement which will probably be regarded as satisfactory, namely, the 
supervision of the company's books and accounts by a Government officer. 


The proprietors’ underwriting account was at the close of the financial 
The shareholders 


An account under the above 


This payment must, however, depend on two things— 


The revenue for the last year ia insufficient to support the ‘charge of 


insurance, namely, £115,000; it has, nevertheless, been necessary for the 
uniform keeping of the company’s accounts to charge it as usual, and to 
carry it to the credit of the proprietors’ underwriting account, which, after 
deducting the value of the Singapore (£34,300), and the estimated cost 
of the repairs of the Surat (£20,000), exhibits a balance of £60,700. 
This amount has been carried to the credit of the general reserve fund, and 
diminishes by so much the drain on that fund which the unfavourable 
operations of the year have created. 


Although the considerations which caused the directors to apply for a 


supplemental charter towards the close of the Parliamentary session of 


1866, and to issue the new shares created under its authority as soon as 


it was granted, were fuily set forth in the last two reports, it may be well 


to repeat that both measures were of vital importance. The tender for 
the new mail services could not have been made, and the new contract 
could not have been entered into without the command of the additional 
capital so secured. The total amount of capital paid at the end of the 
financial year was £2,579,835, and the amount borrowed on debentures 
was £726,600. Since that date the balance of the debentures—namely, 
£73,400, has been issued. 

The operations of the past financial year have,’unfortunately, produced a 
result which not only precludes the directors from recommending any 
dividend, but shows a considerable loss. This loss, however, arises mainly 
on the business of the first six months of the year, and this fact, apart from 
the altered prospects of the company under the new contract, is so far 
satisfactory. The total lose for the year, after charging insurance and de- 
preciation, is £177,047 2s. 4d., so that the adverse movement has been to 
a great degree arrested since the last meeting. The increase in the price 
of labour, the advance in the cost of coals and stores of ail kinds, and the 
onerous effect of the mail contract, brought about a very large increase of 
expenditure; while the “stagnation of trade with the East,” the active 
competition of the French and other companies, and the cessation of the 
export of specie, had simultaneously caused an important decrease of re- 
ceipts. The directors believe that few among the proprietors will be 
found ready to cast blame upon them for a state off affairs induced by 
events over which they had no control, and for which they were entirely 
irresponsible. The board can only assure the whole body of proprietors 
that no effort on their part was wanting to mitigate the severity of the crisis 
through which the company has passed. 

The approacbing termination of the contracts, which although taken in 
1853 and 1854 for seven years, have endured, with modifications and ex- 
tensions, for fourteen, suggests some explanations which are specially 
called for by the events of the last year of their existence. Shortly after 
the execution of those agreements the outbreak of the Crimean war, and 
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Other events of a public character, created an increase in the cost of coals, 
8nd of expenses generally. which compelled the company to appeal to the 
Government for relief. No dividend could be paid for the first half-year 
of 1854. and there was every prospect of an abandonment of the contracts 
by the company, but about thia time a most valuable source of revenue 
sprang up, which not only counteracted the unexpected increase of ex- 
pense in working the contracts, but which from that time to the autumn 
of 1866, enabled the directors to continue them. That source of revenue 
was the export of specie, the freight on which averaged above £220,000 
per annum for many years. Had it ceased during any one of those years, 

- as it has ceased during 1866-7, the result would have been the same ; 
there would have been no dividend, But were the directors wrong to 
carry on the contracts while it lasted, or could they foresee the cessation of 
this source of revenue? Could they have appealed to the Government so 
long as the company's business yielded a profit, and the proprietors received 
a fair dividend, although that profit and dividend were traceable to a par- 
ticular source? In conclusion, the directors will only express a hope that 
the anticipation contained in the report of Mr. Scudamore, that under the 
Bew contract the Government “ will, as a rule, share profit with the com- 
pany,” may be realised. In that case the proprietors will have abundant 
reason for satisfaction, and the public will feel that a most important ser- 
vice has been seoured to them on favourable terms. 


PARLIAMENT. 
—_—~O=— 
HOUSE OF COMMONS. 


INDIA, CHINA, AND JAPAN MAIL SEBVICE. 

(Nov. 29th.) Mr. Hunt (Secretary to Treasury), in moving that the 
eontract entered into for the conveyance of mails to India, China and Japan 
with the Peninsular and Oriental Steam Navigation Company be approved, 
said the last time this question was before (he House it was suggested by 
his hon. friend the member for the Tower Hamlets that it would be un- 
desirable that the new contract should commence before the House had 
an opportunity of expressing an opinion upon it. And that opinion being 
shared by a great many members, he undertook on the part of the Govern- 
ment to make some temporary arrangements which would obviate the 
necessity for a new contract commencing before the House had expressed 
its opinion. Within a very short time, however, after the prorogation Her 
Majesty's Government determined that it would be right to call Parlia- 
ment together late in the autumn, or at the beginning of winter, and in 
consequence of that determination it became no longer necessary for the 
Government to make such provisional arrangements for the service as had 
been contemplated. When the tenders advertised for were sent to the 
Post-office we found that practically we had only one offer. It will be 
remembered that the service was advertised for in separate sections. It 
was proposed that companies or individuals might offer for different lines 
of service, and might offer for one service one week and for another an- 
other week, but it turned out that, with one very smal] exception, the 
ovly tender made was by the Peninsular and Oriental route. An Italian 
company offered to perform the service from Brindisi to Alexandria ; but 
there was no offer from anybody else to perform the rest of the service, 
even if that proposal were accepted. The Government asked for that 
tender as an alternative arrangement, from Marseilles, thinking it quite 

ible by the time that the tenders came in that they might avail them- 
selves of the Brindisi route; and Her Majesty's Government were advised 
that before the completion of the term for which they had entered into 
arrangements with the Peninsular and Oriental Company the Brindisi 
route might become available. And therefore in the articles of agreement 
which had been entered into it was stipulated that the Government should 
have the option of changing the route from Marseilles to Brindisi, the 
difference in the terms payable to the company under the altered circum- 
stances being referable to arbitration. The terms asked by the Peninsular 
and Oriental Company for performing the service were £500,000, 
and the term named was six years. It was thought, however, that 
the company might be willing to abate a portion of their demand 
provided the Government entered into an agreement with them for 
a longer term. As detailed in the Parliamentary papers, the arrange- 
ment with the company was conducted on the part of the Pust- 
office by Mr. Scudamore; the company submitted their books to 
him, and he made a report which the House, no doubt, would recognise 
asavery able document. (Hear, hear.) After this examination the 
company expressed themselves willing to reduce their terms from £500,000 
to £400,000. provided the period was extended from six to twelve years; 
but they accompanied the abatement with a provieo that their shareholders 
should be guaranteed a dividend of six per cent. upon a certain stated 
capital. On the other hand, they expressed their readiness to allow the 
Government to share to the extent of one-fourth in all the profits beyond 
8 per cent., which might become divisible. After a great deal of consider- 
ation given to these further terms the Government adopted them, with 
this condition, to which the company assented, that the guarantee of 6 per 
cent. should in no case rerder the Government liable to pay a greater 
som than 4500,000, the original amount asked. The company also 
agreed to a cuncition desired by the Admiralty, that the Government 
should have power to buy or charter their vessels in cases of 
exigency for the public service. | Mr. Scudamore’s calculations were 
given in the documents which had been published, and, taking into 
account the history of this company, he thought it much more 
likely that the Government would be invited to share in profits than to 
contribute to make good a loss. The Government in the course which 
they had taken had not been instituting comparisons between different 
tenders. They had only to make a comparison between alternative pro- 
positions of the same company, and they were of opinion that the reduc- 
tion of the terms from 4500,UG0 to £400,0L0, even though the reduction 
might be attended with the contingent liability of a 6 per cent. guarantee, 
was well purchased by the addition of six years to theterm. (Hear.) Of 
course, tbe sum now asked was very considerably in advance of what the 
Government were paying under the contract approaching its termination. 
The Government were now paying £230,000, whereas hereafter they would 
have to pay £400,000, with a possibility of that amount being increased to 
£500,000. But then it must be remembered that the services of the com- 
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pany, and facilities for postal communication with the East, would be very 
greatly increased. (Hear, hear.) A table included in the correspondence 
showed the improvement which would be effected in this respect. Caleutta, 
which now had in the year 24 mails of $4 days and 24 mails of 29 days, would 
have 52 mails of 29 days; Madras, which now had 48 mails of 80 days, would 
have 52 mails of 30 days ; while Bombay, which now had 24 mails of 24 days, 
would have 52 mails of 24 days. A comparison of the time to be taken in 
the voyages was also greatly in favour of the new arrangement. The com- 
pany further asked that the contract should include not only those services 
which were advertised for—namely, from this country to Bombay, and by 
Galle to China and Japan—but also services between Bombay and Galle, 
and Bombay and Calcutta. These, however, were services which the 
Government did not think were required for the public service, and ac- 
cordingly objected to them. The company, however, replied that if these 
services were struck out of the bargain they should still require the same 
subsidy without as with them. And under these circumstances the 
Government thought it better that they should be included, seeing that 
they entailed no extra payment on the country. The Imperial Govern- 
ment was to pay the company a sum of £181,470, including additional 
expenses. The receipts from sea postage were £85,815, 80 that the loss 
would be about £96,000, the loss being at present £41,000. The Indian 
Government would pay £117,000, and receive £62,000 for sea postage, 
making a loss of £54,000. Calculations had been gone into as to what 
portion of the Joss should be borne by Ceylon and what portion by the 
Mauritius, but the correspondence on this point had not yet been closed. 
The Post-office suggested that either contributions should be made by 
those place or the rate of postage be increased. Considering the increased 
price of coal, the small profit obtained by the company from the contract 
for some time, and the improved service which would be secured under the 
new contract, the Government thought the terins they had made were not 
unreasonable ; and he, therefore, hoped that the House would be unani- 
mous in approving the contract. The hon. gentleman concluded by 
moving that the contract for the conveyance of mails between this country, 
India, China, and Japan with the Peninsular and Oriental Steam Naviga- 
tion Company be approved. 

Mr. AyxTON objected very much to the House being called on to con- 
sider this contract, the general understanding being that Parliament had 
been called toyether at this Session for one object only. In 1865 he first 
gave notice of a motion for a Select Committee to consider the subject ef 
communication between England and Her Majesty's Eastern dominions 
and China. In 1866 a committee presided over by his hon. friend the 
member for London, of whose great commercial experience he hed been 
glad to avail himself, sat and took very important evidence. That com- 
mittee recommended that there should be a direct service between Eng- 
land and Bombay, and that the speed in the Mediterranean sheuld not be 
less than 1] miles an hour, and that between Suez and Bombay not lees 
than 10. The committee further recommended that there should be a 
direct service between England and China once a fortnight. It likewise 
intimated that the contract should be for a considerable number of years, 
and terminal at two years’ notice. The consideration of that report fell 
into the hands of Her Majesty's present advisers, and to the courte 
taken by them was to be attributed the unfortunate position m 
which the country now found itself with respect to the postal 
service. Great changes were being effected in the means of con- 
nexion between England and the East. The railway through the 
Brenner Pass had been opened, and a railway had been completed 
across Mont Cenis, so that there was a prospect of Brindisi being, at no 
distant day, made the port of departure for packets carrying English mails 
to Alexandria. The railway system in India was being developed so as 
to improve communication between Calcutta, Bombay and Madras. These 
works were in progress when he took the matter up. He did so because 
he thought it was time to direct the attention of the Post-office to the ne- 
cereity of reorganising their system. He did not think they were begin- 
ning too soon in considering the question at the period to which he re. 
ferred; but from what occurred since it appeared that they might as weil 
have begun too late for no benefit had been devived from the labours of 
the committee. What had brought them into their present pitiable con- 
dition? On the Ist of February, 1867, the Government gave notice to 
the Peninsular and Oriental Company to terminate the contract io twelve 
months. Now, in business matters commercial men generally matured 
their plans and completed their arrangements for a new contract before 
they took steps to put an end to anold one, if a contract was necessary at 
all. But the Government seemed to have acted on a contrary principle. 
They had not only given notice to terminate the contract, but to terminate 
it on the shortest possible notice. At least, they might have given them @ 
longer notice, leaving it to the company to putthem into the embarrassing 
position they now occupied, should the company think fit to adopt that 
course. It was not forthe Government to take steps which would leave the 
Post office without a mail service if the terms of the company were not ac- 
cepted. In March the Government settled the form of the new tender, but 
some difficulty arising on the subject it was not until June that the final no- 
tice was published. It was addressed to the shipbuilders and men of business, 
inviting them to send in by the 16th of September tenders for undertaking 
this gigantic service by the Ist of February following. Now, he would 
ask the House whether that was a really practical notice to issue? Was 
it likely that anyone could supply ships in the Mediterranean, in the Red 
Sea, and in China, and complete all the consequential arrangements at sé 
early a date? (Hear, hear.) It was absolutely impossible to do so, 
especially when tne state of the money market was taken into considera- 
tion. The result was that on the Ist of February no tenders had been 
sent in, while the Peninsular and Oriental Company were in a position to 
say to the Government, ‘* You have wantonly put an end to our contrat, 
and we will not enter into anether except upon our own terms.” In order 
to extricate themselves from the difficulty in which they were placed, the 
Government sent Mr. Scudamore, a gentlemen of intelligence connected 
with the Post-office, to ascertain how much the Government should pay if 
a contract were made on the conditions which the company miglt 
find it convenient to suggest. Mr. Scudamore certainly displayed 
great ingenuity in discovering reasons why the Governmett 
should accede to everything the company proposed, but no feult could bé 
found with bie on that account, as he was it a mom embarrassing posts 
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tion, and no doubt acted in accordance with his instructions. He found 

eat fault, however, with the contract which was entered into under these 

eplorable circumstances. In the first place the rate of speed laid down was 
not what might fairly be expected, considering the prozress made of late 
years in nig a ep and steam navigation. The whole service from 
London to Bombay was to occupy 27 days. The arrangement for the 
line of the Mediterranean—a distance of 1,410 miles—was that }41 
hours should be allowed, being at the rate of ten miles an hour. For the 
Red Sea section, comprising a d istance of 2,972 miles, 313 hours were 
allowed, being at the rate of 94 miles an hour. But, then, the House 
ought to know that the company were to be allowed the addition of 24 
hours to any voyage without incurring any penalty. If any further delay 
took place, they were liable to pay at the rate of £50 for every 24 hours : 
but, on the other hand, if the mails were accelerated they were to receive 
@ premium of £25. Thus, it would be seen that the company could re- 
tard the mails for 24 hours on payment of £50. Now the company always 
alleged that the great obstacle in the way of attaining bigh speed was the 
enormous consumption of coal required for that pu » and consequently 
if the coal cost £3 per ton, as was stated, it would obviously be a pecu- 
niary gain to the company to retard the mails. (Hear. ) 

Mr. WxcuRLin suggested that the company would have to bear the ex- 
pense of feeding the passengers during the extra time. 

Mr. ARnyYTON said that might perhaps be so, but there was nothing about 
that in the contract. At all events, be maintained that the penalty was 
small as compared with the cost of coal, and that the company would be 
absolute gainers on the balance of the account. Then, the rates of speed 

reecribed were not in harmony with the development of steam navigation. 

is hon. friend the member for Tavistock was examined before the com- 
mittee to which he had referred, and stated that high speed could not be 
attained between Bombay and!Suez unless a class of vessels were employed 
of at least 2,500 tons burden; but the Government had done nothing 
whatever to bring this service up to the present standard. One very serious 
practical consideration involved was that the acceleration of speed mighy 
have rendered it possible to obtain an answer from Bombay within 
three weeks, whereas the chance of receiving a reply by the fourth mai 
was left hanging upon three days. It was the more extraordinary that the 
Government should stipulate for this miserably slow speed of 91 knots 
nominally and nine kvots really, while they were making great experiments 
on the Red Sea with transports capable, it was said, of making 14 knots, and 
before they had ascertained what were the economical results of this speed. 
The mode of payment proposed was that if the profit exceed eight per eent. 
on astipulated capital the company should give the Government one-fourth 
of the excess, but if they were less than six per cent. the Government 
should make up the whole difference. Thus the Government would get 
a@ small share of a high profit and pay all loss below a considerable divi- 
dend. The terms were four to one in favour of the company, which 
ought, in principle, to have been subject to risks and responsibilities, but 
which might reduce dividends by extravagance and waste, and that without 
the Government having any check upon its expenditure. The contract 
ought to have been a plain one, without such contingencies, Such a con- 
tract made the Treasury partners with the company, and he should like to 
know whether the law advisers of the Crown had been oensulted, and 
whether a recent Act would exempt the Treasury from the consequences 
of such partnership. The main objection to the contract was the period 
for which it was to run. If we had attained a high standard of efficiency 
it might have been wise to bind the company for a term; but when we 
were told that coal was unprecedentedly high and likely to fall in value, 
and ehile the railways in India were undeveloped, to say nothing of Alpine 
lines and an italian port, it amounted to a gross dereliction of duty on the 
part of Government not to have reserved to itselt a right to terminate the 
contract in leas than twelve years. It might even prove to be advantage- 
ous to pay a heavy penalty for rescinding the contract in the course of a 
few years, and at least it would have been wise to have reserved the option 
of doing so. He might have criticised the contract in many minor points 
of detail, but those he had mentioned were quite sufficient to make the 
House regret that the Government had agreed to such a deplorable contract. 

Mr. Noxwoon had no objection to the Peninsular and Oriental Com- 
pany being paid a liberal sum for their services, and had no fault to find 
with the officers of the company for making the best bargain they could, 
while he deemed it the duty of the Government to protect the taxpayers. 
The mail service between this country and its Eastern dependencies con- 
sisted of three branches—to India, to China, and to Australia. The two 
first were terminable at twelve months, the last at two years. We had 
now given the Peninsular and (riental Company entire command of the 
two most important services, and it would be impossible in the course of 
another year for any other company to enter into a fair competition with 
them for the performance of the third service. The period of the com. 
mercial depression last year was a most unfortunate one in which to ask for 
any competition in this matter, The prudent thing to have done would have 
been £0 to arrange that the contracts for the three services should terminate 
at the same time ; but if this contract were entered into, the Peninsular 
and Oriental Company would acquire such a hold upon the carrying trade 
of the East that it would be impossible that any new company should 
compete for the Australian service. (Hear, hear.) With regard to the 
term proposed, 12 years was much too long. The attention now paid to 
the economical consumption of fuel justified the belief that an important 
saving would before lung be effected in that respect; and it was pre- 
posterous to imagine that for so long a term they would not be able to 
maintain at less cost than at present an increased rate of speed. A speed 
of 10 or 1 knots an hour was perfectly inadequate to the requirements of 
such a service as this, (Hear, hear.) Then as to the terms of payment, 
it was to be remembered that the £400,000 a year minimum was not for 
the entire service; it was only for the services to India and China; so 
that in the course of another year another +um would be wanted for the 
Australian service. He objected to the partnership arrangement proposed 
between the Government and the company. The profits of steamships 
arose as much from economy and good management as from high rates of 
freight ; and it was known to every mercantile man that the effect of the 
long enjoyment by this company of a monopoly had shown itself in a less 
rigid economy than would have been mainuained in their service had they 
been dependent on ordinary mercantile business. Look at the one-side~ 
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ness of the arrangemeot. This country might be-called upon to pay 3 
per cent., to be divided among the shareholders. On the other hand, i 
the speculation were an extremely good one, and the company divided 
nine per cent., the country would only receive £6,000 a year as their 
share of profits, and £12,000 if the company paid ten per cent He ob- 
jected to the partnership altogether. As between individual partners there 
might be sufficient supervision and control ; but what control was to be 
exercised on the part of the State inthis case? The cleverest accountant 
might have access to every book and every document belonging to a 
steam packet company, but it would be impossible for him to give an 
opinion that would be worth having upon the economy of management, 
unless he went to the outports and examined details there. On the whole, 
as a business man, he thought the contract injudicious and unbusiness-like, 
and he would support any resolution which condemned it. (Hear, hear. ) 

Mr. Samupa said that there were two conditions in this contract which 
he would like to see altered. He should like it to have been free from the 
partnership clause, which, in his opinion, would not work well (hear, hear) 3 
and provision should have been made for an increase of speed ultimately, 
if not immediately. (Hear, hear.) The rate of speed for which the con- 
tract provided was a low one, He still held strongly to the opinion he had 
expressed before the committee, that there would be no difficulty ia in- 
creasing tbe rate of speed on these lines from ten knots an hour upon the 
European side and 94 on the Indian side by at least a knot, and possibly 
a knot and a half an hour. In so important a contract as this it would 
clearly have been wise to introduce a condition yiving the public the 
advantage of an increased speed. But he begged to remind his hon. friend 
and the House tbat one effect of such regulations would be a very large 
additional outlay on the part of the company. He pointed out in bis 
evidence before the committee that the increase of speed to 12 knots on 
the Mediterranean and 11 knots on the Indian side would involve in the 
item of coal alone an additional expenditure of £40,000, that vessels 
generally of 2,500 tons burden would have to be provided if that increase 
of speed were at once demanded, and that the disbursement of capital for 
vessels which the company did not now possess would be represented by a 
sum of between £500.000 and £600,000. (Hear, hear.) But a totally 
different state of things existed now from what they all believed to exist 
when he gave his evidence before the committee. At that time, he 
believed, and he was quite certain the Peninsular and Oriental Compeny 
believed. that they were in a flourishing condition and capable of paying 
a krge dividend. It was only then beginning to experience the effects of 
French competition, and it took him greatly by surprise to hear of 
the altered position of the company. There was, therefore, this mitigating 
circumstance, which should not be overlooked, that though the Govern 
ment were driven into a corner by having no one except the Peninsular and. 
Oriental Company to deal with, they knew the position of the company to 
have been such that with their present amount of subsidy they would not be 
able to get a return for their capital. There was in this fact, therefore, a 
fair starting point for a new arrangement. It had been mentioned in the 
contract, and he had seen it stated in the public press, that it was proposed 
to give the Teninsular and Oriental Company a subsidy of £400,000 in 
lieu uf £230,000. But it was a mistake to suppose that the increased 
subsidy was given for the same service. The £400000 was given fora 
much larger amount of service, and the extra mileage alone would be 
represented by a sum of £80,000, so that the difference would really 
amount to a about £90,00U. There was another point also to which he 
wished to call attention. During the discussion lust year, when reference 
was made to the financial state of the company, it appeared that after 
paying the working expenses there was nothing left in the shape of divi- 
dend. But that did not represent the real state to which the com- 
pany had been reduced, because with a Jaudable desire to make their 
position as little damaging as they could, in the hope that future years 
would retrieve it, and because they had an opportunity of very effectually 
repairing their stock, he was informed that no charge whatever was made 
for depreciation of stock, which would have been represented by a 
sum of £75,000 if it bad found its way into the account There- 
fore, if the same state of things existed next year which did 
exist in this, out of the £400,000 the company would have 
had only £15,000 fer dividend for their shareholders. Ele did not 
think, then, that either the Government could be said to have been 
careless in what they had done, or the company to have taken an. 
unfair advantage. Now, £400,000 was by no means an excessive subsidy 
for the work that was to be done. It was not excessive whether if looked 
at from the point of view of the probable amount above expenditure, or if 
considered with reference to mileage. It would represent only about 6s, 
Id. per mile that was run, which was a low rate compared with what was 
paid to other companies. He quite agreed with those who held that the 
partnership clause was open to objection. and wherever he had seen it tried it 
turned out ill. It was tried in the West India Docks, and there it was 
found that because the directors were not allowed to increase their divi- 
dend beyond a ceriain amount they were always incurring some unneces- 
sary expenditure. But more than that, it had this great disadyantage, that 
it prevented the Government from acquiring useful information which at 
the end of twelve years might be rendered available with regard to any 
future contract, There was one suggestion which he wished to throw out 
The public in his opinion would have a right to obtain from the company, 
not immediately, but at some future time, an increase of speed, and the 
Government might very well before closing the contract insert a provision 
that whenever they considered the period had arrived for increasing the 
speed by one knot or a knot and a-half an hour they should have the right 
to demand such increase upon paying the company a sum which might be 
agreed upon by all parties. He would merely add that the rules of speed 
which he had recommended, and which could only be obiained at greatly 
increased cost, were exactly those which were suggested by the committee, 
and were about what the companies who were at present most highly sub- 
sidised were in the habit of going. (Hear, hear.) 

Mr. T. Cave thought there was no fault whatever to be found with the 
Government for the amount of subsidy agreed upon. The hurricane at 
St. Thomas was so fresh in the memory of all that they could not overlook 
the fact that those companies were exposed to great losses. (Hear, hear.) 
In conclading the contract for twelve years the Government seemed to 
have forgotten, and po hea, gentleman had brought it under the notice 
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of the House, that the American Government had very largely subsidised a 
system of railways which would bring China and Japan very much nearer 

ngland than at present. Duing the recess he had himself travelled upwards 
of 500 miles over that line of railway, and thousands of men were now en- 
gaged in its completion. The result would be that sooner or later our 
mails would have to be carried by that route. (Hear, hear.) The saving 
of seven days in time and all the risks of the sea would weigh with the hon. 

ntleman opposite who had charge of the contract. On the ground he 
Fad stated he regretted that the contract had been concluded. With regard 
to that contract the company were allowed to deduct 5 per cent. for depre- 
ciation of ships and 5 per cent for insurance. The insurance fund often 
yielded a large profit, but if it continued to do so that profit, as he inter- 
preted the contract, would be pocketed by the company, whereas the 
Government had omitted to provide that if it showed a loss no claim 
should be made on them. This he regarded as an important omission, for 
if the company’s losses exceeded 5 per cent. the Government would be 
called on to make it up. 

Mr, CnrILpExs, while disapproving the terms of the contract in some 
particulars, admitted that the resolution could not bat be adopted by the 
House. In the absence from indisposition of the hon. member for the City 
(Mr. Crawford), he wished to offer a few remarks on the subject, it having 
been his duty to examine the witnesses who gave evidence before the com- 
mittee of 1865, and to assist the hon. member in the preparation of the 
report. That committee comprised not only representatives of the Govern- 
ment, who were naturally anxious for economical arrangements, but re- 
prezentatives of the company which was now about getting a fresh contract, 
and considerable weight attached, therefore, to the recommendations which 
they unanimously adopted. After a careful recital of the facts, the com- 
Mhittee thus summed up their recommendations : — 

* That, while it has not been expedient hitherto to add to the expense 
of the postal communication with India by establishing a more frequent 
service to Bombay in addition to the existing services to Madras and Cal- 
cutta, yet, having regard to the facilities already afforded by the railways 
under construction in India and to the prospect of the early completion of 
the main lines of comm nication connecting the port of Bombay with the 
Presidencies of Calcutta and Madras, the North- West Provinces, and the 
Punjab, the time has arrived when tenders should be invited for a weekly 
service to Bombay alone, and the separate postal service between this 
country and Madras and Calcutta should be discontinued.” 

Then came recommendations as to the speed of future steamers, which he 
would not repeat. The sixth recommendation was as follows :— 

“That Her Majesty’s Government should take into their early con- 
sideration the arrangements to be made, in consequence of the d 
separation of the Indian service, for maintaining a fortnightly or half- 
monthly service to China, and a monthly or four-weekly service to 
Australia, having regard to any facilities which may be afforded by the 
monthly service to China now performed by tha Messageries Imperiales 
from Marseilles.” 

What was the meaning of this? That the railways being nearly finished 
which connected Bombay with Madras and Calcutta, it was desirable to 
contemplate the relinquishment of the line of steam communication by 
Galle, and to retain only the line with Bombay, and thence across the 

pinsula by railway to Calcutta and Madras. The questions he put to 

r. F. Hill, the witness examined on the part of the Post-office, tended to 
show the necessity of establishing this coatract on the footing of the com- 
pletion of the Jndian railways. He asked Mr. Hill :— 

** Would it not be prudent to postpone any definite contract between the 
Indian Government and with the Peninsular and Oriental Company for 
the service to Bombay until they were assured as to the probable passenger 
service between Bombay and Calcutta ?—I think it would be prudent to 
defer entering into any permanent contract—that is to say, for a long 
series of years; but if the contract were terminable, as our Australian con- 
tract is, upon a notice of two years, I do not think that there would be any 
necessity for delay.— When you use the word ‘permanent,’ would it not 
be prudent to delay any permanent arrangement for the service between 
England and Bombay with the Peninsular and Oriental Company, or with 
any steamboat company, until there were the means of testing what would 
be the facilities for passenger traffic from Bombay to Calcutta ?— Certainly. 
And if those facilities should be greater, do not you think that the Penin- 
salar and Oriental, or any other steamboat company, would be able to 
tender for much less than what they said some years ago they would tender 
for for the additional service to Bombay ?—No doubt that would be so.” 
The chairman told Mr. Hill the committee had it in evidence that the line 
of communication between Bombay and Calcutta and also between Bom- 
bay and Madras would be completed within a reasonably short time, and 
he (Mr. Childers) thereupon asked Mr. Hill whether, this being so, it 
would not be well— 

‘* Not to contract for a fixed sum for a long period until that question is 
tested ?—Not for a long period; but if the contract were terminable upon 
a couple of ycars’ notice that might be done.” 

The committee thus had the opinion of Mr. Hill, who represented the 
Post-office, and himself, as representing the Treasury, that no permanent 
contract ought to be made over a number of years certain antil there had 
been an oppo of ascertaining the facilities of passenger communi- 
nation offered by the completion of the railways between Bombay and 
Calcutta and Madras. Unfortunately, instead of postponing the contract 
with this view, his hon. friend had, in the teeth of the recommendations 
of the committee, called for a tender on the terms of a permanent service 
to Bombay and Calcutta, without waiting to see whether passengers would 
take that route or the old route by Galle. A subsidy of 3s. or 10s. would 
not pay a steamboat company unless they gut the passenger traffic as well. 
It was, therefore, no use calling for tenders when there was a company in 
the field in possession of the passenger service which could do what it 
liked. The Government had entered into a contract, not on the basis of a 
weekly service to Bombay alone, as the committee recommended, but a con- 
tract for 12 years, with a weekly service to Bombay, and a service also to 
Madras and Calcutta by Galle. Thus the whole policy recommended b 

the committee was passed by in the arrangement made by his hon. friend. 
Last Session he called the attention of his hon. friend to the fact that it was 
not advisable to give the Peninsular and Oriental Company this early 
and premature notice, but to give a notice under which all the contracts 
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with steamboat companies might be determined about the same time. Some 
of these contracts could only be determined after one year's notice, while 
others required two years, and, considering that the Indian railuays were 
not finished, it was desirable to give a notice not earlier than two years, so 
that the railways might have some little additional time to complete their 
communication. The result of the policy of his hon. friend had been that 
there had been no tender except from the Peninsular and Oriental Com- 
pany, and that, being based on the existing state of things, instead of the 
completion of the Indian railways in course of construction, was very much 
more expensive than the committee expected. His hon. friend was asked 
once or twice about the French service. Early in the Session he said that 
he had not made any overtures to the French Government, but that it was 
ee to call upon the Messageries Impériales to tender for the service 
to China. That was, he thought, very injudicious, for it was impossible 
for a service which was sometimes half military in its character to be satis- 
factorily performed by a foreign company. It was, however, he admitted, 
the view of the Post-office that this should be done. Mr. F. Hill thought 
it desirable. His hon. friend accordingly officially invited them to tender, 
and He was Mr. Hill’s recommendation. He, Mr. Childers, asked 
Mr. Hill:— 

“You consider that ‘the last course to take would be to give the 
Messageries an opportunity of tendering for the alternate service ?— Yes. 
You would not exclude, of course, the answer of the French Government, 
if they would agree toa rate upon letters for the alternative service ?— 
There is no occasion to put that question, because we have it in the con- 
vention that we are both bound to carry letters for each other. For the 
alternate service once in four weeks instead of once a month ?—No. Pro- 
bably it would be prudent to ask that question before anything was defini- 
tively done ?— Yes; I think it would.” 

He would put it to the House whether it would not have been better, 
before anything was done in the China service, to ask the French Govern- 
ment to make arrangements for alternating a weekly service with ours, as was 
at present satisfactorily done in the alternative fortnightly service to Brazil 
and the River Plate. But, although Mr. Hill thought it desirable to make 
an arrangement with the French Government, Her Majesty’s Government 
made no arrangement with that Government. His hon. friend relied, in- 
stead, upon the broken reed of asking the Messageries 1 mperiales to tender, 
and then, having failed, the present contract was agreed to, instead of that 
shadowed out and recommended by the committee. The Government 
had, he thought, committed an error of judgment in not adopting the re- 
commendations of the committee, and the result was that there was no 
alternative but to adopt the proposal of the Peninsular and Oriental Com- 
pany, large as was their claim, and connected as it was with the payment 
of a certain dividend. There was no doubt a precedent for this in the 
case of the Dublin mail, but that was an experiment on a small scale, and 
carried on daily under the eye of the Government. ‘The present agreement 
stood on a very different footing, and if it were to be made a general rule 
that the Government were to enter into such speculations of possible loss 
and profit, the Government would, he feared, make all the loss, and the 
companies reap all the profit. (Hear, hear.) On those grounds, and on 
those grounds only, he felt bound to acquiesce in the course taken by his 
hon. friend. He thought it was much to be regretted that his hon. friend did 
take that course, but he felt it only right to say, after reading carefully the 
whole of Mr. Scudamore’s report —and he wished to speak as highly as any 
one could of the merits of that officer, not merely in connection with 
| affairs, but in other matters which came before the House, in which 
is ability and foresight had certainly been of great public advantage—after 
carefully reading Mr. Scudamore’s report he did not see that it would have 
been possible to make an arrangement upon tetter terms than those now 
made. At the same time, a contract for twelve years, coupled with that 
condition as to the possibility of some profit coming to the Government, 
and also of some loss coming to them, was not such an arrangement as he 
thought the Treasury ought to have made; and, therefore, in assenting to 
their arrangement, he did so with considerable regret. (Hear, hear.) 

Mr. M'Laren said that the Peninsular and Oriental Company asked 
£500,000 a year for a contract of six years, and that sum was professed! 
reduced to £400,000 for a contract extending over 12 years. But if it 
could be shown, as it easily could be, that the Government would really 
have to pay £500,000 for the contract extending over 12 years, it was 
manifest that, instead of having obtained an advantage by the professedly 
lower rate, which was in reality no lower rate at all, the alleged conces- 
sion to the public was an injury instead of a benefit. The hon. member 
for Tavistock, the only gentleman who had defended the contract with the 
company, said their financial condition was such that he should not be 
surprised if it were found that their available dividend would be reduced to 
£15,000 a year, even after they got the £400,000 from the public. Un- 
less their dividend exceeded £60,000 a year the public would have 
£100,000 more to pay. If the dividend were £60,000 a year that would 
yield 24 per cent., and £100,000, making up the dividend to £160,000, 
would yield 6 per cent. If the hon. member for Tavistock were to prove 
that, instead of £15,000—the dividend he anticipated under certain cir- 
cumstances —their dividend should even be £60.000, then it followed that 
the public would have to pay them, besides the £400,000 agreed upon, 
£100,000 over and above that amount. Therefore, after all the cir- 
cumlocution and mystification in which the matter was enveloped, the 
public had to pay the £500,000; and yet they were told that they were 
to have an advantage from extending the contract to }2 years! Any one 
who read the papers all through would easily see that the company, and 
not the public, would be really benefited by that prolonged term. He 
thought it would be better for the Treasury to accept the first offer of the 
company for the £500,000, and to have no partnership with them, with its 
illusory chance of a profit. They were going into partnership with the 
company under the idea of probably gaining £6,675 a year ; and the quid 
pro quo they were to give for that mere ideal and unsubstantial advantage 
was that they were to come under a real obligation to pay £100,000. A 
more objectionable and improvident arrangement he could not imagine, 
and he must strongly protest against it. The great argument of the Penin- 
sular and Oriental Company against the small sum they were previously 
allowed was that the French company were enabled to undersell them, 
But the effect of the new arrangement with the Peninsular and Oriental 
Company would be, by doubling their subvention, to enable that company 
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itself to undersell all the rest of our shipping interest. In palliation of 
that improvident arrangement, by which the company were to receive 
£500,000 instead of their former £230,000, the hon. member for Tavis- 
tock said they were to sail, at a probabje cost of £80,000, 300,000 miles 
more than they did before, and that they would also have to incur an addi- 
tional cost of £40,000 for the extra price of coal. But the Government 
did not want them to run the 300.000 miles more; and even if they did 
80, in place of giving them £120,000 for these possible increased charges, 
the Government were giving them £270,000. Nobody could allege a 
reason for giving away the other £150,000, except that the Government 
had got into such a fix as to be perfectly helpless, and the company was able 
to dictate terms to them. On these gronnds he could not agree to the vote, 

Mr. Hunt believed that any stranger who bad listened to the numerous 
criticisms passed that evening on that contract must at first have imagined 
that all the gentlemen who had strongly protested against it were largely en- 
gaged in the Indian trade, and werenaturally indignant thet the arrangements 
made by the Government for the conveyance of their commercial corres- 
pondence would not answer their purpose. But if such a stranger were 
told that with, as he believed, but one exception, all those who had found 
fault with the Government did not belong to the great mercantile commu- 
nity in this country which was connected with the Indian trade, he would 
surely ask where were those members who were really connected with that 
trade. The fact was that the hon. gentlemen most interested in that subject 
were perfectly content with the arrangement made by the Government ; 
they acquiesced in it, and, instead of coming there to protest, they had gone 
quietly away to their domestic or other occupations. He regretted that his 
hon. friend the member for the City, who was chairman of the committee 
on that question, was prevented by the state of his health from giving his 
opinion on the arrangement made by the Government, but he believed 
that hon. member would have expressed himeelf entirely satisfied with ir. 
He did not find fault with the hon. member for the Tower Hamlets, the 
universal critic of the House, for exercising bis talents on these occasions, 
and certainly his remarks that night had been distinguished by his usual 
acumen. Neither did he complain that the hon. gentleman opposite (Mr. 
Childers) should have criticised as severely as he could any arrangement 
made by the Government which succeeded the one to which he had per- 
sonally belonged. because that was only the legitimate province of the Oppo- 
sition, and when he himself changed sides in that House with the hon. gentle- 
map no doubt he would dothe same. But the hon. member for the Tower 
Hamlets had opened a very long bill of indictment against the Government. 
He thought that nearly all the objections which were to be urged against the 
course taken by the Government had been disposed of in the discussion 
which had taken place last Session ; but, as many of them had again been 
advanced he felt it to be his duty once more to reply to them. He would, 
in the first place, then, observe that he looked upon it as being a great dis- 
advantage to the Government that in the original contract—with which 
they had nothing to do — the period of one year was fixed as that at which 
notice of its termination should be given. It was, however, contended 
that private notice should have been given beforehand that it was the 
opinion of the Government that the contract ought to be terminated, and 
that it was likely they would in due course act upon that opinion. Now, 
that was exactly the course which had been taken. As he had stated in the 
House last Session, he invited before giving notice the chairman of 
of the committee to call upon him at the Treasury, where the question 
was discussed between them as to when notice should be given. His 
hon. friend on that occasion expressed it to be his opinion that notice ought 
to be given. That being so, he thought he had disposed of the charge 
that the Government had not acted in accordance with the views of the 
committee, because if its chairman was not to be regarded as an adequate 
exponent of those views, he did not know who was. Besides, as his hon. 
friend opposite must see, the Government had no choice in the matter, 
because, after acting on their own responsibility—for he bad no wish to 
throw the slightest responsibility in the matter on the chairman of the com- 
mittee— they had given private notice to the company that they were likely 
before long to give formal notice that they would terminate the contract. 
The representatives of the company informed them that they could not go on 
losing money as they were doing, and that if the Government did not give 
them notice they must give notice to the Government. His hon. friend, 
he might add, had read certain extracts from the Blue-book expressing 
the views of the committee, but there were other paragraphs of the report 
which would, he thought, be found to place the question in a different 
light. After the paragraph in their report which his hon. friend had first 
quoted, the committee went on to ay — 

Yet, having regard to the facilities already afforded by the railways 
under construction in India, and to the prospect of the early completion of 
the main lines of communication connecting the port of Bombay with the 
Presidencies of Calcutta and Madras, the North-West Provinoes and the 
Punjab, the time has arrived when a tender should be invited for a weekly 
service to Bombay alone.” . 
That paragrapk pointed to the time when the] railway should be com- 
pleted, so that the very words of the report concurred with the views of 
the chairman that notice should be given. [Mr. Childers: The report 
says, * Tenders should be invited.”] Yes, but how he should like to know 
could tenders be invited before notice had been given ? (Hear, hear.) 
There was, he might add, a marked distinction drawn between the giving 
of notice for the termination of the contract for the India and China and 
that for the Australian mail. With reference to the former, the words 
used in the report were that ‘ the time had arrived when tenders should be 
invited ;” while in the course of the latter the recommendation was “ that 
Her Majesty's Government should take into their early consideration the 
arrangements to ,be made!” In acting as they had done, therefore, the 
Government, he must again repeat, proceeded entirely in accordance with 
the views of the committee. It appeared, however, that his hon. friend 
opposite differed from the chairman of the committee, and that being so, 
he ought, he thought, to have protested against the words used in the report. 
[ Mr. CalwEns: My hon. friend gave me a very different impression of 
the statement which he made from that conveyed by the hen. gentlemen 
opposite.] He did not, as he had said before, seek to throw the 
slightest responsibility in the matter on the hon. member for the city of 
London ; indeed, his right hon. friend the Chancellor of the Exchequer 
had last Session expressly stated that the Government had no intention of 


Google 


the kind, and he was sure if his hon. friend were present he would confirm 
the accuracy of the statement which he had made. Such then, as he had 
described, was the state ofthe case, so far as giving notice was concerned. 
But his hon. friend opposite further contended that the Government ought 
to have carried out the views of Mr. Frederick Hill. (Mr. CHripers : 
1 said they were the views of the Post-office.] The hon. member for the 
city of London, however, last Session protested against the Government 
being influenced by the views of Mr. Hill, for he declared it to be his 
opinion that if they were to conduct the postal arrangements of the country 
under his advice they would be sure to do wrong. (‘‘ Hear, hear,” and a 
laugh.) Again, it was made an accusation against the Government that 
they had placed themselves altogether in the hands of the Peniasular and 
Oriental Company, and that they must pay whatever sum that company 
might demand. as that the tone of the discussion which took place last 
Session ? If he were not mistaken, he then heard a great deal about the poor 
trodden-down Peninsular and Oriental Company, and of the necessity 
which there was that the Government should come to its rescue, and to pre- 
serve it from ruin. (Hear.) What was the result? Why, that the company 
naturally looked upon it as quite clear that the House of Commons was of 
opinion that they ought to be more liberally remunerated, and that they 
were entitled to ask for very handsome terms. (Hear, hear.) Now,all he 
could say with regard to the matter was that it was, in his opinion, the 
duty of the Government to make the best terms they could, while he, at 
the same time, most readily bore testimony to the great services which the 
company in question had rendered to the country during the many years 
in which they had been engaged in conducting our postal communication 
with the East. That duty they had discharged in a manner which was 
highly creditable to them, and he should be sorry to see the company 
break up by reason of the Government not being able to enter into satis- 
factory arrangements with them. (Hear, hear.) As to the negotiation 
with the Messageries Imperiales, since they had made no tender and the 
matter had fallen through, he should merely say that while his hon. friend 
opposite seemed to think that the 6th paragraph in the report contem- 

lated a service in substitution of ours, the hon. member for the city of 
Londsa construed it as meaning a service in addition. But then it was 
said that the Government had acted foolishly in entering into arrange- 
ments for the service to Bombay before the railways were completed. On 
that point he would read a note appended to the memorandum sent by the 
Post-office to the Treasury :— 

“ The superiority of Bombay as a point of arrival and departure for 
Indian mails, even before the comrletion of the railways between Bombay 
and Calcutta and Bombay and Madras, has been pointed out by the Select 
Committee on East India communications (pages v. and vi. of their re- 

rt), by Lord Canning, by the Director-General of the Post-office of 

Tndia in the years 1860-61 (vide pages 231 to 234, 241 to 244), and by 
the Director-General of the Post-office of India in 1865 (vide pages 280 
to 282 of the appendix to the report of that committee ).” 
He was told that even now, with a journey of 200 miles, the mail service 
by way of Bombay was far superior to that by Calcutta. His hon. friend 
had said that it was impossible for any one to tender for the service to Bom- 
bay until those lines were open. As the lines were expected to be open 
in a short time, any enterprising company might, he thought, make a tender, 
although the lines were not open. All this part of the case, however, 
turned on the question, respecting which contradictory testimony was given 
before the committee—namely, whether the Great Indian Peninsular Rail- 
way could carry all the passenger traffic, or whether the Peninsular and 
Oriental Company's steamers would carry any of it; and the officers of 
the latter company maintained that when the railway was finished, there 
would still be a great passenger traffic to Calcutta. That was a question which 
time would determine, but at all events there was a public advantage in the 
existence of two routes, as competition tended to keep down the rate of 
fares. With respect to what had been called the partnership question, he 
confessed that at first sight a partnership arrangement did not seem desir- 
able, but the alternative was the payment of £500,000. This was not an 
unlimited partnership, for there was a certain amount beyond which the 
Government could not be called on to contribute; and as his hon. friend 
was obliged to admit, this was not the first occasion when such a partner- 
ship was made. There was a partnership of a somewhat similar character 
in the case cf the Holyhead and Kingstown contract. In reply to the ob- 
jection that there was no security that the Peninsular and Oriental Com- 
pany would care to raise the dividend above six per cent., he could only 
observe that the shareholders of the company were a very numerous body, 
and having been accustomed to divide ten per cent. they were not likely to 
sit down perfectly satisfied with a dividend of six per cent. Then again it 
was said that this service was obsolete, and that it was too slow and behind 
the age. Now he believed that in the discussions which had taken place 
in that House those most interested in the question said that they looked to 
regularity of service more than to greater speed, and that the telegraph 
wire would to a great extent displace the Post-office in cases where great 
despatch was desirable. Nevertheless the increase of the rate of speed, if 
it should be deemed desirable, depended solely on a question of money. 
After what he had stated, he trusted that the House would not think that 
the Government had shown in this matter sunh dense stupidity as had been 
attributed to them, and he hoped that they would be able to come to a 
unanimous vote on the present occasion. ( Hear.) 

Mr. GrauaM said that as the Secretary to the Treasury had observed 
that no one connected with the mercantile interests of India had objected 
to the contract, he, as a person deeply interested in Indian trade, wished 


to state that the hon. gentleman was in that respect under a false impres- 


sion. He, for one, greatly objected to the contract and to the slowness 
ot the proposed rate of speed. He also objected to an arrangement which 
made the Government a partner in a mercantile company. He regretted 
that the contract was made for so long a period as twelve vears, and he 
ser have preferred to pay the company at a higher rate for a shorter 


Mr. J. B. Smrru also objected to the length of the contract. He hoped 
the Government would still endeavour to reduce the term to six years, pay- 
ing a jarger sum to the company. Unless he got a pledge to that effect he 
should divide the House. 

The House divided, when the numbers were :—Ayes, 55; Noes, 13, 
Majority, 42—The motion wes then agreed to. 
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PORT OF AMOY. 
CHINA. © 


GHIPOWNERS, AGENTS, and COM- 

MANDERS are informed that the Dock Company's 
fistablishments at the above Port afford facilits for 
REPAIRING and REFITTING STEAM and SAILING 
VESSELS, 

Their large Granite Dock, 286 feet on the blo»ks, 
807 fect overall, is in complete working order, and at 
average spring tides can take vesseledrawir; 16 tu 17 
feet. It ts fitted with Caisson Gate und witha powe fal 
Centrifugal Steam Pump,ensuring espatch in all states 
of the tide. 

Their two smaller Granite Docks, one 223 feet, tov 
other 160 fect on the blocks, can take vessels at average 

pring tides drawing 12 feet to 13 feet. 

Astock kept on hand of Timber, Spars,Copper and 
Metal Sheathing, Paints for Iron Vessels, and other 
materia] required for Dockyard use. 

The premisescompriseCarpenters’Shops, Mast Sheds, 
Blacksmiths’ Shops. superintended by experienced Kur: - 
pean Foremen ; also an Engineer’s Workshop, supplied 
with Lathes and other tools worked by Steam, in charge 
of a Resident European Fngineer. Dry Godowns for the 
reeeption of stores of vessels requiring to discharge them 








NOTICE TO SHIPOWNERS. 
SINGAPORE DOCES. 
HE PATENT SLIP AND DOCK COM- 
PANY execute, in the most efficient manner, SHIPS’ 
REPAIRS of alldescriptions, under the supervision of 
European Shipwrights and Engineers. 

The DRY DOCK (opened in March, 1859) admits two 
Vessels at the same time, being over 400 feet in length 
with a depth of water ranging to 15} feet. 

Another Dry Dock of larger dimensions, adjoining the 
above, will shortly be completed, and available for the 
heaviest Sceamers. 

There is on the same premises extensive Wharf, with 

ubstantial Warehouse and other accommodation, com- 
prising every convenience for coaling Steamers, dis” 
charging and storing Goods, together with ample Ma- 
chinery and appliances for repairing Iron Steamers &c. 

Apply at the Offices of Messrs. Patrnsom, Stwons 
aud Co., Singapore; or to W. W. Kez, Esq., 101, Caunon- 
street, London, E.C. 


W. CLOUGHTON, Managing Direetor. 
New Harbour, Singapore, J une, 1867. 


TH E AGRA BANK (LIMITED). 
EsTABLISHKD IN 1833.—CapPiTaL, 21,000,000. 


HeapvOvrrice—Nicholas-lane, Lombard-street, London 





BANKERS. = 
Messrs.Glyn, Mills, Currie,and Co.,and Bank of 
England. 


Berawcnrs in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 


Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when thecredit balance does not fall below 2100 

Deposits received for fixed periods on the following 
terms, viz. :— 

At & per cent.per annum, subject to 18 months’notice 
of withdrawal. 

Atéper cent. per annum, subject to 6 months’ notice 
of withdrawal, 

At 3 per cent. per annum, subject to 3 months’ votice 
of withdrawal. 

ExcerrionaL Ratss for longer periods than twelve 
months, particulars of which may be obtained on appli- 
cation. 

Bitxs issued at the current exchange of the day on an 
of the Branches of the Bank free of extra charge; an 
approved bills purchased or seut for collection. 

SaLes AND Puscnases effectel in British and fo- 
reigu securities, in East India stock and loans, and the 

e custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and pen- 
sions realised. 

Every ha vide Lets of banking businessand money 
agency, British and Indian, transacted. 


J. THOMSON, Chairman. 





(oMPTorn D'ESCOMPTE DE PARIS. 





‘Incorporated hy National Decrees of 7th and 8th of 
March. 1648, and hy Imperial Decrees of 20th July, 1856, 
and 3lst of December, 1866. 


Recognised by thc International Convention of 30th 


April, 1862. 
Francs. 
Subecribed Capital ...  .... 60,°1,000 ... 28,200,000 
Capital pad up we eee 61,000.000 ... £2,400.000 
Do. Mar. 15, 1868 10,000,000... 2400,600 
Do. Sept. 15, 1868 10,000,000 .... £400,000 
Reserved Fund 20,000,000 ... £800,000 


Heap Orrice.—1l4, Rue Bergere, Paris. 
e@gncres at—London, Caleutta, Bombay, Shanghai 
Hong Kong, Saigon (Cochin-China), Bourbon (Reanion.) 
Lonpon Bankers.—The Union Bank of London. 
Loxnpvon AGency.—18, Leadenhall-street,£.C. 
MaNnaGen.—G. Pietsch. 
Sup-MANAGKE.—Theod. Dromel, 


The London Agency grants Drafts and Letters of 
Credit, and parchases or collects Bills payable at the 
above-named places. 


cateriptitn siih the Castiocut, Ladle, Chines Bee, ape 


erms to be agcrtained at the Office. 


THE L 


(CHARTERED MERCANTILE BANK of 
INDIA, LONDOS, and CHINA. 
INCORPORATED BY ROYAL CHARTER. 
PAID-UP CAPITAL ay" «. £750,00C 0 
RESERVE FUND ... ‘ee ... £145,008 14 
Court ov Dirrecrogs. 

George Garden Nicol, Eaq., Chairman. 


Donald Larnach ¥sq. Ellis Jas. Gilman, Eeq. 
George May, a D.'I. Robertson, £sq., Chie 
Sir F. ‘Halliday, sq. K.C.B,| Manager (ez officio). 
Jas. Murray Robertson Esq. 
BANKERS. 
The Bank of England. 
The London Joint Btoek Bank. 
BRANCHES AND AGREOCIES. 

Bombay Colombo Penang Shanghai 
Calcatts Kandy Singapore Hankow 
Madras Galle Hong Kon Yokohama 


The Bank negotiates and collecis Bills and grants 
Drafts payable at its Branches und Agencies, and issues 
Letters of Credit and Circular Notes. 

The Bank will undertake the Agency of parties con- 
nected with India and Chins, the Parchase and Sale of 
Indian Securities, the Safe Custody of same, and the re- 
ceipt of Interest, Dividends, Pay, Pensions, and other 
Moneys. 


The Bank receives money on Deposit, on which Interes 
is allowed according to the length of time deposited. 
Particulars as to Rates, &c,, can be ascertained on ap° 
plication. 
$, Old Broad-street, London, B.C. 





ONG KONG AND SHANGHAI BANK- 
ING CORPOBATION. 

Capital, 5,000,000 dols. Paid up,3,000,000 dols. 
Court? oy Directors asp Hzap Ovgicz in Hone 
Kona. 

Lonponw Acsunt.—W. H. Vacher, 32, Nicholas-lane. 
Banxzrs.—London and County Bank. 
BRANCHES AND AGENCIES. 


Hong Kong Hankow Singapore 
Shanghai Japan (Yokohama) Bombay 
Foochow Manila Calcutta 
Ningpo. 





The Bank grants DRAFTS upon and negotiates or 
collects BILLS et any of its Agencies or Branches ; also 
receives DEPOSITS for fixed periods, at rates varying 
with the period of deposit. 





No8th CHINA MARINE INSURANCE 


COMPANY. 
EsTaRLIsHED IN SHANGHAI, 1863. 

Drgxcrors, 

Devid Reid. ae F of Mosers. Reid and Ce., Chairman. 

W. J. Bryans, Esq., of Messrs. Turner and Co. 

rp Duncanson, Esq., of Mesars. Gibb, Livingston, 

and Co. 
F. H. Bell, Esq., of Messrs. W. R. Adameon and Co. 
E. H. Lavers, Esq., of Mesars, Gilman and Co. 


Jobn §. Maekintosh, Secretary, Shanghai, 
Lonpon Acents—ASHTON and CO. 
This office has branches at al] the principal ports j 
China and J«pan, also in the Straits ana India. ices 
At the London Agency policies are issued to India, 
China and Japan—puyable cither in London or abroad at 
current premiums. 


ASHTON and 00., Agents, Hatton-court, 
Threadnecdie-strect. 


GERMANIC AND INTERNATIONAL 
LLOYD'S. 


ho 
(THE following FIRMS have been appointed 
AGENTS for this Society,* vis.:—~ 


Messrs. C. Hoffmann and Co., 6, Rail- 
way-place, Fenehurch-street, London 
» Browne, van Santen, & Co. ... Liverpool 
» van Weenen, Heur, & Co. ...Falmouth 
» Schultze, Reis, & Co. .........Yokohama 
»» Wilson, Corn»be, & Co. ......Chefoo 
oe «—-—- Somsseu & Co. ...s).00ecc0..s-Fh0ng Kong, Foo- 





chow, & Shanghai 
v= Pasedag & Ca, 2.2... 050...000ee. Amoy 
»» Behn, Mever, & Oo. ...... woo... Singapore 
oo Markwald & Co. os... .000e000e Bangkok 
eo Behre & Co. ...... eecsccecescess SRI LON 
»  Friederichs & Co. ...............Penang 
» Busing, Schroder, & Co. ...... Batavia 


»  frnsthausen & Oesterley ...Calcatta 
Mr. A. C. Gumpert coe coescenerecescesesese OM DRY 
0 Wn. Berg eeeece snvsesecescessess- sevens COPCtOWD 


Hamburg, 24th October, 1867. 
AUGUST BEHN, 


Chairman of the Bowe of Administration of 
the Germanicand International Lloyd's, 


* The agents appointed to foreign ports represent the 
society where no district association has been formed, 
and have to report upon the condition of anv vessel, in 
case no fit person should be available as surveyor for the 
Germanic and International Llgyd’s. They may, how- 
ever, eran for any one survey any competent cap- 
tain a vessel, or any other GOmpetent pérgon as an 
assistant. salu f gad ra over on icoen 

@ intereats of the society, matters 
el may be consitlered as Tefal Ye the meaetr. 
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NOW READY, PRICE 2ls. 


ABLES for ASCERTAINING the COST 
PER POUND of CHINA RAW and WASTE SILK, 
Laid down in London; all charges paid at rates of 
exchange from 58. 6d. to 7s. 6d. per tael for Raw Silk, 
and from 6s.t 7s. 6d. per tael for Waste Silk. 
By Edward Holdsworth. 
Shanghai: “ North China Herald” office. 


London : Office of the ‘‘ London and China Telegraph, 
3, Cowper’s-court, Cornhill. 








TO PARENTS IN INDIA AND CHINA. 
THE ADVERTISER (who is the wife of 
a Pp 


rofestional man) is willing to receive TWO 
YOUNG LADIES to be EDUCATED with her own 
daughter. The best course of education will be com- 
bined with all the advantages uf a comfortable home, 
The house and garden are large, and in the neighbour- 
hood of the Crystal Palace. Terms, £100 per aunum each 
Address * T,” ‘“ London and China Telegraph” Office, 
2, Cowper’s-court, Cornhill. Unexceptionable references 
giveu and required, 





THE HONG KONG AND SHANGHAI 


BANKING CORPORATION. 
Lowpon OFFIcEes: 


82, NICHOLAS-LANE, LOMBARD-STREET 


ORDINANCE of INCORPORATION 

having received the Royal assent, a London Re- 

gister of Shares has now been established, and share- 

holders in the company desirous of having their shares 

transferred from the Hong Kong Register, can do so 
upon application at this office. 


Certificates for shares so transferred will be granted 
in exchange for the original certificates, the conversion 
being effected from dollars into sterling at the rate of 
4s. 6d. per dollar. 


The Ordinance, Deed of Settlement, and London Re- 
gister of Shareholders can be inspected by shareholders 


at this office on application to the manager. 
Purchasers of shares can have their transfers registered 


at this office, and also obtain new share certificates in 
lieu of those surrendered by the transferrer. 

Forms of transfer (according to the Ordinance of In- 
corporation and Deed of Settlement) can be obtained on 


application at this office. 
ividends on shares on the London Register will be 


paid in London, in sterling, at the rate of exchange for 
Bank bills at sight by the mail leaving Hong Kong after 
the declaration of each half-yearly dividend. 


The transfer books for shares on the London Register 
will be closed for fifteen days previous to the 85th day o 
Jane and 25th day of December in each year. 

By order of the Court of Directors, 
W. H. VACHER, Manager. 


PIGNATEL & CO., 
STOREKEEPERS, 


GENERAL MEROHANTS 
AND 


COMMISSION AGENTS. 
NAGASAKI! 
JAPAN. 








SOUTHERN, QUILTY, & Co. 
MERCHANTS ANDAGENTS, 


84, FencuHurcu-strert, Loyoon E.C. 





TUPPER AND COMPANY. 


ANUFACTURERS OF PATENT GAL- 
VANISED IRON, in Sheets, Tiles, Iron Roofs 
Sheds,Cisterns, Pails, Gutters, Wire for Fencing, &c. 


WORKSAT BIRMINGHAM AND LONDON. 
Orvices—6l1a, MOORGATE-STREET LONDON 
Merchants’ordersexecuted with despatch 





COWASJEE DINSHAW. 
Closetothe Landing Place Depotof 


EUROPEAN, CHINA, AND INDIAN WORK. 


NE, BEER CHAMPAGNE, and 

SPIRITS of thebestquality. Bombay-madeSoda 
Water and Lemonade. Perfumery, Confectionery, Oi)- 
man’s Stores,and Stationery of every description. Sola 
Topecsand Canvas Shoes, &c., &c., &c. 


STEAMER POINT, ADEN. 


Drawing and Reading-room free to Passengers. 
THE ‘ LONDON AND CHINAEXPRESS,”’ ON SALE 
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ESSENCE INK 


to the fastunable world as much for its essentially hy- AT — --— 


cp ees ee ee a Se 







CELLE: FRERES’ PERFUMERY.. 


: . Sans A yeelg? 
Caikr EstasLisHMEnT, THE house of GELLE FRERES, celebrated Steam Works 
85, RUE DES VIEUX 


for the superiority of its Perfumery, addresses itself 



















AUGUSTINS, geinic, refreshing, and tonic preparations as for its delicate The CHEAPESTINK. 
a’ PARIS. and distingué perfumes, NEUILLY SUR SEINE. The BEST INK. 
Ist Class sili DEFOE: Ist Class The PERMANENT INK. 
BLUMBERG & 00., H. BRULE, - Be E The 1d. Packet equal to a 6d. Bottle. 





) 
. w 
y 56, CANNON-STREET, @ 


Ae PITAL, 4 ERRY and CO's PATENT 





S (Rs : g The 1s. Bottle makes Two Quarts. 
pmq c 























- WEST 
; Wace, ESSENCE OF INK. 
Medal. LONDBES. angus os sapnie™ BRUXELLES. Meaal. : This preparation produces Extem deine Ink o 7 
: ‘ : . nest quality in one minute with cold water, nnd instant 
Commission. Articles specially Recommended. Exportation. | vith hot water, by simple solution ne saltor sugar. Sold 
REGENERATEUR GELLE FRERES, «superior pomade ) COMPOSITION ZOUAVE, for the instantaneous dyeing Woe ce nat for tec stamps, “Bold'by all Sialichers, 
for prescrving, beautifying. and re ucing hair. of the whiekers and mouatacae. ’ ' ae 4 . » 
EAU DALBUON for the tilet, an exquisite production COLD CREAM, AU LOTUS DE LYBIE, to soften and Wholesale,37, Red Lion-square, and 3, Cheapside, Londoy 
from the juice of flowers and aromatic plants. refresh the skin. ; ; 
CARBOQUINA ROSE, superior tooth-pawdee, composed | NIGRITINE VEGETALF, an incomparable dye for the ERRY and CO’s PATENT 
of carbon, quinine, and Provins roses. hair and beard, not staining the skin. BOSTONITE GOODS. 
CUCU MBER SOAP for softening the skin, the best of all | VIOLET ESSENCE and VIOLET WATER for the hand- PERRY and Co. have much pleasure in introducing 
toilet soaps. kerchief their new patent BOSTONITE to the Public, and they d° 


LA{T PROPHYLATIC to remove freckles and improve |} CONCENTRATED EAU DE COLOGNE for the toilet. 
the appearance of the sxin. 
PERFUME ESSENCES OF ALL KINDS. 

SPECIAL PERFUMERY WITH A BASIS OF GLYCERINE. 
Soap, ToorH-Paste aND ELixrr, PoMADE, CREAM FOR THE COMPLEXION AND Skin, 
Eau DE TOILETTE. 

To be obtained of all the principal Perfumers and Hairdressers in Europe and other parts of the world 
reece LD o 


QUINTESSENCE BALSAMIQUE 
DU HAREM. 


DEPOT IN PARIS AT THE SOCIETE D'IMPORTATION, 169, RUE MONTMARTRE, 
(CoRNER OF THE BOULEVARD). 
A precious Oriental composition for the toilet, whose healing, refreshing, and 
invigorating effects on the flesh and skin efface pimples, freckles, effects of sun and wind, and 

wrinkles. Its use preserves or gives to complexions that have been most seriously injured 
brilliancy, freshness, and beauty. 

CREME DU SERAIL, or BALM OF MECCA, 2s., maintains or gives brilliancy, freshness, 
and beauty to the skin. 

POUDRE DES ODALISQUES, 1s. 8d. 

CREME DE CHYPRE LIQUEUR, a sovereign cure for pains in the stomach and indi- 


on, 28. 
TRIPLE ORANGE WATER OF THE HESPERIDES, 2s. 


FURNITURE FOR INDIA, CHINA, &c. 


HEAL AND SON 


MANUFACTURE, ESPECIALLY FOR EXTREME CLIMATES, 
SOLID MAHOGANY FURNITURE, 


Eatirely free from Vencer. A large general assortment always on view, 


RON AND BRASS BEDSTEADS 
In the choicest Desi 2,500 Bedsteads kept in Stock. 


ns. 

HEAL & SON’S PATENT HORSEHAIR MATTRESS 
reveuts the maternal from felting into 4 mass, asis the case inall ordinary Muttresses. Tho Patent Mattresses are 
made ofthevery best Horsehair, are thicker than usual, and the pricesare but a trifle higher than those of other 


good Mattresses. 
ILLUSTRATED CATALOGUES 
Bedsteads and Bedroom Furniture, designed for IN a andthe KEASL, Sent Post FRexg To every Parr 
OF THE WoRLD. 


HEAL & SON, Bedstead, Bedding, and Bedroom Furniture Manufacturers 
196, 187, 198, Tottenham-court-road, London, W. 


HE Directors of the LONDON and ST. KATHARINE DOCKS 
COMPANY hereby announce that they have decided on REDUCING the CHARGES on 
TEA as specified in the following schedule, and that the reduction will be applied to all teas ware- 


housed in any of their Docks since the let September last, viz. :— 
PER PACKAGE WEIGHING GROSS. 
160 Ibs. toj130 Ibs. to; 80 lbs. to | 60 lbs.to , 45 lhs. to | 35 Ibs. to | 15 lbs. to )Notexceed- 
199 Ibs. 159 lbs. 129 lbs. 79 lbs. 59 lbs, 44 lbs. 34 Ibs. | ing 14 Ibs. 


so with the full conviction that it willsupply a want long 
felt, viz.: perfect Lead or Coloured Pencil Tablets 
Slates, &c. 

** The slate, as our readers may suppose, is made of the 
samc matenal, and we are sure would befound very useful 
to all housekeepers, nearly as much so as the diary, which 
we would advise our readers tu purchase. The price is 
very low, and there are four or five sizes.”—krom THE 
Queen, April 6. 





ERRY and COs PATENT 
BOSTONITE PLAYING CARDS, 3s. 6d. per pack 

Bostonite Slates from ¢d. each. 
Bostonite Book Slates, 6d , 1s., and 1s. 6d. each. 
Bostonite Memoranda Tablets, 6d , 1s.,and ls. 6d.each 
Rostonite Diaries, 1s.. 1s. 6d., and 2s. 6d. each. 
Bostonite Music Slates, 6d. each. 
Bostenite Purses, from ]s. 6d. each. 
Bostonite Multiplication Tablets,4d. each- 


CAUTION. 
HE GROSS FRAUDS which continue to 


be practised by obscure manufacturers, more par- 

ticularly in Germany, by imitating the Lahels attached 
to JOHN GOSNELL and Co.’s PERFUMERY, render 
it imperative upon the Proprietors to Caution the public 
against such nefarious proceedings, and to request their 
friends and patrons to purchase only of respectable 
dealers, who import direct from JOHN GOSNELL and 
Co., and invite special attention to the address, RED 
BULL WHARF, 93, UPPER THAMES-STREKT, late 
of 12. Three King-court, Lombard-street, London, EC. 

JOHN GOSNELL and Co.’s SELECT PERFUMES.— 
Ess Bonquet, Royal Yacht Club Bougnet, Jockey Clab 
Perfume, Essence of Wood Violet, Victoria Bouquet, 
Garibaldi Bonquet, Franyipanni, Military Bonquet, The 
Bride’s Bouquet, Tea Rose, Russian Leather Perfume. 

JOHN GOSNELL and Co.’s Toilet Vinegar, Inex- 
haustible Salts, Aromatic Vinegar, Aromatic Eau de 
Cologne. bad 

JOHN GOSNELLand Co.’s Prince of Wales Perfames. 

JOHN GOSNELL and Co.’s Princess Alexandra 
Perfume. 

JOHN GOSNELL and Co.’s La Noblesse Perfume. 

JOHN GOSNELCL and Co.'s La Noblesse Pomade. 

JOHN GOSNELL aud Co.'s La Noblesse Soap. 

JOHN GOSNELL and Co.’s Real Old Brown Windsor 


Soap. 

TDN GOSNELL and C.».’s Golden Oil—Moelline— 
Mucassar Oil, Bear’s Grease, &c., for the Hair. 

JOHN GOSNELL and Co.’s Extra Highly Scented 
foiiet and Nursery Powder. 

JOHN GOSNELL and Co.’s Stereodesmic or Dentist’s 
Tooth Brushes and Trichosaron Hair Brushes, warranted 
to purchasers. 

JOHN GOSNELL and Co.'s Instantaneous Hair Dye, 

JOHN GOSNELL and Co.’s Cherry ‘ooth Paste is 
greatly superior to any tooth pbb ives the teeth a 
pearl-like whiteness, protects the enamel from decay, and 
lumparts a pleasing fragrance to the breath. 

Orders executed on receipt of 10 per cent. of the 
ait in cash, the balance being drawn for through a 

anker. 
































Landing and ? 

Housingrate—| s. d. s. d. s. d. 8. d. s. d, 8. d. 8s. d. 8. d. 
Former rate...) 8 4 | 2 6 | Lil | 1 8 / 15 | 1 4 | 010 |), , |THE MONEY MARKET REVIEW 
Reduced rate ...| 2 10 21 1 8 1 5 1 8 1 2 0 9 A WEEKLY JOURNAL OF THE HIGHEST 
Management CLASS, 

rate— EXCLUSIVELY DEVOTED TO THE DISCUSSION OF 


COMMERCIAL AND FINANCIAL TOPICS. 
PUBLISHED EVERY SATURDAY 


TERMS OF SUBSCRIPTION. 
PAYABLE IN ADVANCE. 
Single Paper ... ... 6d. Yearly ... ... £1 6s, 
BY Post. 
Single Paper ...... 7d. Yearly ... ... £1 10s. 
*,*Post-office Orders to he mads payable to FRANCIS 
te ER, 2, Castle-court, Birchin-lane Cornhill, London 


Former rate...) 4 0 8 0 2 4 111 1 7 1 5 0 il 0 5 
Reduced rate ...} 3 6 2 7 21 1 8 1 6 1 8 0 10 
THOMAS CHANDLER, Secretary. 
London and St. Katharine Dock House, Leadenhall-street, 
1st November, 1867. 


HE EAST and WEST INDIA DOCK COMPANY have to announce that 
they have REDUCED the RATES on TEA according to the following scale, and that these 
rates will apply to all tea warehoused with the Company since 1st September, 1867 :— 
160) lbs. and) 180 1bs.and/30 lbs. andj60 Ins. and}45 Ibe. and)35 lbs. and)16 Ibs. and radas 


under under under under under under under 
Rates per package.| goo ibe. | 160!bs. | 130 ibs. | 80 lbs. | 60 Ibs. | 45 Ibs. | 35 Ibs, | 25 lbs. 


gross. | gross. gross. gross, groes, gross. gross. 





OLLOWAY’'S OINTMENT.—Turn which 

















Landing and foub wicMs 10 a toaly weed of prseree tac Visto 
Housing— 8. d. gs. d. s. d. 8s. d. gs. d. as. d. 8. d. gs. d. For chaps, chafes, scalds, bruises, und sprains it is an in- 
Former. J 8 4 | 2 6 | LiL [1 8 | 1 6 | 1 4 | O10 | oO 4 | spleabloremaly, fort legs cniaed by acideut or cold 
Reduced | 210 | 217) 128/16//218;)12'i;/097] 0 4 sriaanent cite. Tu cdaée Ot awelled anklec civa 
Management— Sauk. and risdnaatiets: “tlolloway's OF erst t pe gies 
Former... | 4.0 8 0 9 4 1 ll 17 1 5 0 11 0 5 greatest comfort by reducing the inflammation, cooling 
Reduced 3 6 e7 81 1 8 1 5 1 8 0 10 05 the blood, soothing the nerves, adjusting the circulation, 
and expelling the impurities. This Ointment should have 
Rent per week ; @ place in every nursery. It will cure the long list of 
per package...' 0 1 Q Of O OF! 0 OF O OL] O O2F O OFF O 03 pele Praicersyt gk ty Wage reg 1a childhood, ynd gain 


Billiter-square, November, 186 


Google 


SSS SSS 
OVERLAND ROUTE. 


OMMUNICATION by 
STEAM toI NDIA, AUSTRALTA, 
, via EGYPT, from SOUTHAMP- 
—arertagy TON and MARSEKILLES. — The 
PENLNSULAR and ORIENTAL STEAM NAVIGA- 
TION COMPANY BOOK PASSENGERS and RECEIVE 
CARGO and PARCELS for GIBRALTAR, MALTA, 
EGYPT, ADEN, CEYLON, MADRAS. CALCUTTA, the 
STRAITS, CHINA, and JAPAN (YOKOHAMA), by their 
steamers leaving Southampton on the 4th and 201), of 
every month. For GIBRALTAR, MALTA, FGYPT, 
ADEN, and BOMBAY, by those of the 12th and 27th of 
each month: and for KING GEORGE’S SOUND, 
MELBOURNE, and SYDNEY, by the steamer leaving 
Southampton on the 20th ofevery month. Thesteamers 
leave Marseilles on the 5th, 12th, 20th,and 28th of the 
Month. 

Arrangements have been made for the conresance of 
Goo'ls, Passengers. Specie, &e., from SINGAPORE ta 
BATAVIA by the Steamers of the NETHERLANDS 
INDIA STEAM NAVIGATION COMPANY. 

Forfurtherparticularsapply at theCompany’sOffices, 
122, Leadenhall-street, London, E.C.,orOriental-place, 
Southampton. 








OVERLAND ROUTE VIA MARSEILLES. 
SERVICES MARITIMES DES MESSAGERIE 





IMPERIALES. 
RENCH MAIL STEAM 
PACKETS 
ye RAK? Thel9th of every Month at2 e.m 
——e or— 


ag 
“Sr MESSINA, ALEXANDRIA, ADEN 
POLN? DE GALLE (Ceylon). PONDICHERRY, MA 
DR \S CALCUTTA, SINGAPORRF, BATAVIA SAIGON, 
KONG KONG, SHANGHAT and JAPAN, 

Phe 9th oferery Monthfor— 


MESSINA, ALEXANDRIA, ADEN, SEYCHELLES 
REUNION, MAURLTIUS 


Forpassage, freight, andinformationapplytoB.W.and 
IH. Honne,4, Moorgnte-street. Londou;G. H.FLercurr 
and Co.,Liverpool; at the offices of the Services Mari- 
times des Messageries I mperiales in Paris, Lyons, Bor- 
deaux,and Marseilles; or toSmitanndCo., Rotterdam, 


_ os Passengerecastward of Suezsecuring their berths 
in Londonarecntitled tothe conveyance of theirs Iug- 
gage free to Marseilles. 


INDIA AND CHINA VIA ITALY. 
SHORTEST SEA PASSAGE rrom EUROPE ro EGYPT 
Barnpisito ALEXANDRIA—Contract Passage, 82 hours 





Itis frequently done in 72 hoars. 


ELE Societa Anonima ltaliana 
di Navigazione Adriati¢a Orientale, 
Aa wadercontract to carry the Direct Mails 
ohne gate despatch as under their first-class 
English-built steamers CAIRO, BRINDISI, PRINCIPE 
DIL CARIGNANO, or PRINCIPE TOMASO, between 
BRINDISI and ALEXANDRIA, The vessels of the Com- 
any sailas follows:—From Brindisi for Alexandria on 
he 7th, 14th, 22nd, and 30th of each month, at 2 p.m. ; 
Alexandria for Brindisi, on the arrival of the mails, about 
the 5th, 12th, 20th, and 29thofench month. The arrivals 
at aud departures from Alexandria are in coincidence with 
those of the steamers of the Peninsular and Oriental. 
Company, with the Calcutta, China, and Bombay Mails. 
Fares:—Brindisi to Alexandria, including provisions 
Ist class, 275f.; 2Indclass, 200f.; third class, 90f.,and 
vice versa. 
For further particulars apply to the Company’s offices 
Fiorence, via Montebello, 42; Panis, Ruede L’Uni- 
ve 103; LONDON, Messrs. PALMER, 44, Eastcheap, 
C. 





MAIL ROUTE FOR CALIFORNIA, JAPAN 
AND CHINA, VIA PANAMA. 


HE PACIFIC MAIL 
STEAM SHIP COMPANY des- 
pec their splendid side-wheel steamers 

Mp. Pe rom NEW YORK on the Ist, llth, and 

4 jet 21st, and from PANAMA on the 9th, 

PALI 19th and Wth of every month for SAN 

FRANCISCO, calling at ACAPULCO and MANZA- 

NILLA, en route thence to YOKOHAMA, NAGA- 

SAKI,SHANGHAI, and HONG KONG. Passengers from 

England may connect with this line at New York by any 

of the following lines:— 

Cunard Line, leaving Liverpool every Saturday. 
Inman Line, leaving Liverpool every Wednesday and 

Saturday. 

National Line, leaving Liverpool every Wednesday. 

Guion's Line, leaving Liverpoo)] every week. 

New York and Havre Line, leavirz Falmouth oncea 
month. 

Hamburg-American Line, from Southampton. 

North German Lioyd’s Live, from Southampton. 

And at Panama hy the steamers of the 

Royal Mail Line, from Southampton on the 
17th of mouth, 

West India and Pacific Line, from Liverpool 5th and 
th of month. 

Geuerale Transatlantique Line, from St. Nazaire Sth 
of month. 

Passengers by this route are less than ten days in the 

tropics. . 

The next departurc for China wil] be from San Fran- 
cisco:— 
CHINA, 4,000 tons, January 13, 1868. 
For further particulas and through passage rates. ap- 
yto H. Starx and Co., Passenger agents, Pacific Mail 
teamship Company, NO. 145, Cheapside, Loudon. 





en, 
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NEW ROUTE TO CHINA AND JAPAN, VIA 
LIVERPOOL. 


HE WEST INDIA AND 
PACIFIC STEAM SHIP COM- 
PANY (Limited) sign throngh bills of 
lading for goods to Yokohama, Naga- 
» he  e 2 suki, Hong Kong, and Shanghai, via 
“¥ Pl + San Francisco, the Pacific Mail 
Steam Ship Company’s new line of mail steamers from 
that port. 

The next departures from LIVERPOOL will be as 

follows :— 
On oth JAN., and 20th FEB. next. 

Passengers will find excellent accommodation, and the 
fares more reasonable than by any other route. 

For terms, &c., apply to the Agents, J. M. Curnig, 
Esq., 21, Quai d’Orleans, Havre, or 7, Rue Scribe, Paris ; 
or at the Company’s Offices, 117, Leadenhall-street, 
London, and The og on Dale-street, Liverpool. 

ARTHUR B. FORWOOD, Managing Director. 
sie 
ih NI SHIP COMPANY (Limited) have 
Thi i) i! entered into an arrangement with 


perenne the Governmentfortheextension of 
rt = the Packet Service from Mauritius 
toCeylon, Passengers can proceed from Southampton on 
the 8th ofevery Month to Pointde Galle. where a junction 
s formed with steamers proceeding to India, China, 
Australia, &c, Rates offreight and passage very mode- 
rate. 

Apply to FaLtconer and Mercer, 23, Leadenhall- 
street, London; or fnomMaAs HiLt, Southampton, 





QTEA M to INDIA, via the 
\” CAPE.—The UNION STEAM- 









CHINA AND JAPAN, &c. 


: OBERTSON and CO, will de- 
: 5 7 spatch the following first-class clipper 


SS ) LS — 




















Destination. Ships. Class,| Dock.{ To Saal, 
Shanghai ...... Rurdwan .../Al ]l4yr.|W.1_D.| With des. 
Hong Kong .../Chusan ...... Al l4yr.)W.1.D.| With des, 
Manila .........j;Angela ...... 3-3rds Al) W.1.D | With des. 
Kanagawa and 


Nagasaki ...| Fire Queen...) A113 yr.| E.I.D./ With des, 


For Freightand Passage apply at 5, Newman’s-court, 
Cornhill, London; or York Chambers,55, King-street, 
Manchester. 


ee 


HINA and JAPAN.—The fol- 


dt ~ / lowing splendid first-class clipper 
‘wv SHIPS willbe despatched as ater 











ast 
| | Shipping 
Fort. Ship. Class. | Dock. Day. 
Shanghai Si) eee All3yr. Ln.D. (20th Dee. 
Ditto ....-....|/Fusiyama ...!Al 10 yr./E.1.D. |To tol. 
Hong Kong ... | Wemyss Cas |Al 14yr./E.L.D, With des. 
DVTCO recereeseees ‘Peter Denny) Al 14 vr.|E.1.D./To fol. 
Yokohama, Ka-| 
NAZAWA ...... \Parmenio ...'A19 yr. \E.L.D. 14th Dee. 





For Freight or Passage apply to KiLLicx, MARTIN, 
and Co., 10, George-yard, Lombard-strect, E.C. 





With quick despatch. 


4h fOR MANILA, DIRECT, the 
RN splendid Spanish clipper-ship ANGELA, 
pp 3-3rds=Al 9 years in_ veritas, 456 tons re- 
S ~~. gister; J. ¥. DE ONATE. Commander. West 
India Docks. This vessel, built at Bilboa, in Spain, ex- 
pressly for the Manila trade, and being of the highest 
class, is strongly recommended to shippers requiring 
despatch. 


For Freight or Passage apply to Jonn Witiiamson, 
York Chambers. 55, King-street, Manchester; or to 
Ronertsox and Co., 5, Newman’s-court, Cornhill, 
London, E.C, 

For list of R. and Co.'s line of ships now loading see 
the “ Times” (daily) and other papers. 


With Despatch. 


Tie For HONG KONG, Direct, the 

a splendid clipper ship CHUSAN, Al 14 
PEA» years, $17 tons register; JOHN W. ROY, 
Commander, West India Docks. This fine 
ship, built in 1865, under special survey for the China 
trade, is strongly recommended to shippers desirous of 
qcspateh. 

For freight or passage apply to Joun Witttamson, 
York Chambers, 55, King-street, Manchester; or to 
Rourartson and Co., 5, Newman’s-court, Cornhill, Lon- 
don, E.C. 

For list of R, aud Co,’s line of ships now loading see 
the “ Times” (daily) and other papers. 

















With quick despatch. 


OR KANAGAWA and NAGA- 
SAKI, the splendid Clyde-built clipper 


ship FIRE QUEEN, Al 15 years, 785 tons 
register, T. J. DUGGAN commander; East 


India Docks. This magnificent vessel, built under special 
survey, is strongly recommended for the shipment of fine 
ods. Has very superior first-class passenger accommo- 


“dation. 


For Freight or as apply to Joun WILLIAMSON, 
York Chambers, 55, King-street, Manchester; or to 
ee and Co., 5, Newman’s-court, Cornhill, Lon- 
on, E.C. 
For list of R. and Co.’s line of ships now loading see 
“ The Times” (daily) and other papers. 


A ‘TELEGRAPH. 


CORNELL UNIVERSITY 


(Dec. 5, 1867. 


With Despatch. 


j}OR SHANGHAI, DIRECT, the 
splendid Cumberland-built clipper ship 
RURDWAN, Al 14 years, 803 tons register, 
WILLIAM DOUGLAS Commander; West 
India Docks. This well-known magnificent ship, built 
expressly for the China trade, is strongly recommended 
to shippers. 








_ For Freight or Passage apply to Jonx WILLIAMSON 
York Chambers, 55, King-street, Manchester; or to 
a? a and Co., 5, Newman’s-court, Cornhill, Lon- 

on, E.C, 


R. and Co,’s line of ships now loading see the “ Times’ | 
(daily) and other papers. 





Last Shipping Day the 15th of December. 
IRECT FOR KANAGAWA 


\ (YOKOHAMA), the splendid new com- 
 posite-built clipper ship, JUNGFRAU, Al 

14 years, 583 tons register, J. JONES, 
mander; loading in the East India Docks. This mag- 
uificent vessel, just launched and built under special 
survey, is strongly recommended to shippers of fine goods. 


For Freight or Passage, apply to GELLATLY, Hankey 
SeweE.t, and Co, Pool Fold Chambers, Cross-street, 
Manchester; or 27, Leadenhall-street, London, E.C. 





— 


REVUE ORIENTALE, 
Conducted by M. LEON DE ROSNY, 
Professor ofJapanesein the [mperialSchoolof Livi 
Oriental Languages of Paris 
[peyoreD specially to Ethnography, His- 
tory, Literature, andCommerceofAsia,Africa and 
Occiana. 
The lastissue(No.58) contains amongstothermat 
ters,— 


DE LA LITTERATURE ARAMEENNE; par Mun 
de l'Institut (since deceased). 


LES GRANDES EPOPERS DE L’INDE DANSLEU R 

eaeruars AVEC LA CIVILISATION; par Léon de 
ny. 

DEUX MOIS CHEZ LESSAUVAGES AINOS (Japon) 

ORAISON FUNEBRE, TRADUITE DU COCHIN, 
CHINOIS; par Truong-vinh-ky. 

BIBLIOGRAPHIE—NOU VELLESET MELANGES— 

THENEE ORIENTAL. 

Agentsin London: TRUBNER anpb Co. 


’ 


DINNEFORD’S FLUID MAGNESIA. 


HE Medical Profession for Thirty Years 
have approved of this Pure SOLUTION OF MAG- 
NESIA as the best remedy for ACIDITY OF THE 
STOMACH, HEARTBURN, HEADACHE, GOUT, an d 
INDIGESTION ; and as the best mild »perient for delicat e 
constitutions, for LADIES. CHILDKEN, and INFANTS, 
and for regu'ar use in WARM CLIMATES. 


DINNEFORD & CO. 
CHEMISTS, &e., 
172, NEW BOND-STREET, LONDON 


And of all other Chemists throughout the wor 
N.B —Ask for Dinneronp’s Magnesia. 








THE LONDON AND CHINA TELEGRAPH 
[HE NINTH Volumeof this JOURN/T 


commenced on the 7th of January, 1867. 
Subscription for the three numbers per monthis 3¢ 
annum, including Postage, and tothe Export Suppk 
12s, Terms for advertising, 2s.6d.perfive lines, 
6d. for each additional line. : 

Subsenptions and Advertisementsreceived abro: 
The following Agents: — 


Paris seeseeeeee seseee G.W. Yarp,4, Place Pentage 
Boulevard Pereire. 

Hamburg see eet eeenee Mr. ONCKEN. 

Amsterdam ,,....... LomMaAN AND VERSTER. 

Rotterdam........... Hoog & Kruyt. 

New York ........ ww. WILMERAND ROGERS. 

MARA fcc astunte cones . J, Critren. 

Alexandria ........... P.Cumno, St. Catherine’s-squar 

Aden ceciec-sseesseceee COWASJER DINGHAW. 

Bombay .....s.sse0eees CHESSON AND WoODMALL,. 

Carleutte ..0..cccccccses Sanpens, Cones, AnD Co. 

Point de Galle ...... G.D, ANTHANISZ. 


J. MAITLAND Aanp Co. 
Joun Littie & Co., Singapore 
SANDILANDS, BurTERYy anv Co 


Colombo,,..0......000 
Labuan, Sarawak, / 
and Singapore f 


Te POT eer eee 


Batavia SE Te, Hunter, Hoveuton, anvCo. 
Anjer—Straitsof Sunda G, Scnurt, Anjer Hotel. 
Manila ............... Pareties, Moork,anp Co. 


Hong ay 4 eat J. B.Morats, Hong Kong. 


Macao, & Swatow 
AMOY .ee...seeeeeeceeee BELLAMY AND Co. 
Foo-Chow-Foo HepGE AND Co. 
Shanqhai,,,....s..00++ . H.¥Fooo anv Co. 
Tien-Tsin ........... JaAMes HENDERSON 
Nagasaki—Japan... PIGNATEL AND Co, 


Yokohoma.......++..: 


OFFICE, 2, COWPER'’S COURT, CORNHILL, F.C 
(Over the Jerusalem.) 


—__= 


Printed for the Proprietors by Rrcnarp Kinprr 
Milford-lane,Strand, W.C.,andpublished by Jamz 
Wrsr, at the Office of the ‘‘LonpDON ann Cu1Na 
TeLeorarn,’’ 2, Cowper’s-court, Cornhill, in the 
parish of St. Michael's, in the City of London. 
Thursday, December 5, 1867. 
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